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COINS  -  MEDALS  -  TOKENS  -  CURRENCY 


1839,  $10.00,  GOLD 

Large  Letters,  Very  Fine  and  SCARCE!  A 
similar  specimen  sold  in  the  Davis  Sale  of 
last  February  for  $420.00! 

ONLY  $375.00 

DANZIG  PROOF  SET 

A  Beautiful,  Brilliant  PROOF  SET,  8  Lovely 
Coins,  dated  1923.  Mounted  in  a  Blue  Custom 
Holder  with  appropriate  Gold  stamping. 
From  the  Pfenning  through  Five  Gulden. 
_ $275.00 _ 

RARE  FLORIDA  NOTE 

$1.00,  Note  issue  at  Orange  Spring,  1862. 
Very  Small  in  size,  \%"  x  37/8".  Very  Fine  and 
VERY  SCARCE! 

$47.50 

SCRANTON.  PENNSYLVANIA 

A  LARGE  handsome  pinkish  colored,  $100.00 
6%  First  Mortgage  Bond  issued  by  the  Staf¬ 
ford  Meadow  Coal  and  Iron  City  Improve¬ 
ment  Company  of  Scranton.  Series  of  Janu¬ 
ary  30th,  1858,  with  the  maturity  date  of 

December  31st,  1872.  All  coupons  Intact 

— A  Perfect  Decorator! 

Dimensions:  14^"  x  15" 

ONLY  $3.95 

1880,  $50.00,  LEGAL  TENDER  NOTE 

Friedberg,  #  164 

Bust  of  Benjamin  Franklin  facing  to  left, 
"Liberty"  dressed  as  "Columbia"  on  right. 
Strictly  Fine,  and  Scarce! 

$195.00 

1891  $2.00,  "WINDOM"  NOTES! 

The  RAREST  Type  of  Large  Two  Dollar  Note! 
Bust  of  William  Windom,  Secretary  of  the 
Treasury,  1881-1884,  and  1889-1891. 

Fr.  #245,  Good  to  Very  Good  $72.50 

Fr.  #245,  About  Crisp  Unc. — A  Magnificent 
Note!  (Catalogues  $450.00  in  Crisp). 
ONLY  $250.00 

1882  $50.00,  GOLD  CERTIFICATES 

Bust  of  Silas  Wright,  1795-1847 — U.S.  Senator 
and  Governor  of  New  York. 

Fr.  #1195,  Vernon  and  Treat,  Fine 
ONLY  $145.00 

Fr.  #1197,  Napier  and  McClung.  About 
Unc.,  Catalogues  $600.00  in  Crisp! 

ONLY  $350.00 

LARISSA  (Pelagiotis)  in  Thessaly 

A  nice  example  of  this  Very  Scarce 
Classical  Ancient! 

One  Drachm 
Obv.:  Head  of  Larissa,  facing 
Rav.:  Grazing  horse.  Fine — Very  Fine 
ONLY  $95.00 


SCARCE  LINCOLN  C.W.  TOKEN 

Obv.:  Head  of  Lincoln  I.,  "18  Abm.  Lincoln 
64",  President. 

Rev.:  "OK"  in  chain  of  13  links 

King  #197,  DeWitt  # AL  1864-47,  Rarity  6 

_ Ex.  Fine  $22.50 

LARGE  "ILLINOIS"  SILVER 

Sesquisentennial  Medal,  1818-68 
68  mm.  Uncirculated — Issued  at  $35.00  and 
VERY  SCARCE  today! 

ONLY  $50.00 

WILSON  DOLLAR 

Issued  on  the  Opening  of  the  Mint  at  Manila 
in  1920.  This  is  the  SILVER  variety! 

VERY  SCARCE— $225.00 

BETTER  GRADE  FOREIGN  CROWNS 

BELGIAN  CONGO,  1887.  5  Francs.  About 


Uncirculated.  Very  Scarce! . $165.00 

BRABANT,  1790.  3  Florins.  Insurrection 

Crown.  About  Uncircualted! . $95.00 

CHINA,  1932.  "Birds  over  Junk"  Dollar. 

Brill.  Unc . $50.00 

GERMAN  EAST  AFRICA,  1894.  Two  Rupees. 

Extremely  Fine . $100.00 

GREECE,  1833.  5  Drachmae,  of  Otto.  Bril¬ 
liant  Uncirculated!  . $50.00 


RUSSIA,  1915.  One  Ruble.  LAST  OF  THE 
CZARIST  RUBLES!  Brill.  Unc.  and  RARE. 

$150.00 

WURZBURG,  1795.  One  Taler,  of  George 
Charles.  Extremely  Fine  . $75.00 

BETTER  MINOR  FOREIGN 

BRUNSWICK-LUNEBURG,  1877.  2/3  Taler,  of 

Johann  Friedrich.  Very  Fine  . $35.00 

CHINA,  Kwangtung  Province,  1890.  Fifty 

Cents.  Brill.  Unc . $15.00 

ENGLAND,  1665.  Pattern  Silver  Farthing  of 

Charles  II,  Peck  #414,  VF  . $65.00 

GURK,  1806.  20  Kreuzers,  of  Franz  Xavier. 

Ex.  Fine,  Scarce! . $13.50 

HANNOVER,  1814.  2/3  Taler,  of  George  III, 

of  England.  Unc . $15.00 

HAWAII,  1847.  One  Cent,  Kamehameha  III. 

Extremely  Fine  . $95.00 

SCOTLAND,  Undated  Groat  (1514-1542)  of 

James  V.  Very  Fine . $35.00 

SCOTLAND,  Ca  1670.,  Half  Merk,  of  Charles 

II.  Weak  date.  VF . $12.50 

SCOTLAND,  1691  10  Shillings,  of  William  and 
Mary.  Fine,  Scarce . . .  $20.00 

"TRIBUTE  PENNY” 

The  Famous  "Tribute  Penny"  of  the  Bible! 
Silver  Denarius  of  Rome,  issued  by  the  Em¬ 
peror  Tiberius,  14-37  A.D. 

Obverse:  Bust  of  Emperor  to  right 
Reverse:  Livia  seated 

Fine,  and  most  desirable!  $62.50 
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one  more  thing  to  be  thankful  for 

Whether  the  turkey  or  the  eagle  is  the  most 
famous  American  bird  is  subject  to  heady  debate, 
but  the  sea  puffin  shown  on  this  month’s  cover 
coin  is  surely  the  most  famous  bird  in  numis¬ 
matics.  The  strange,  unlawful  coins  issued 
by  Mr.  Harman  for  Lundy,  his  private  island, 
circulated  only  briefly  before  becoming 
legendary  collectors'  items.  .  .  . 

SPECIAL  ISSUE  .  .  .  You  might  think  we're 
all  out  of  our  editorial  minds  to  devote  so 
much  space  to  a  special  subject  in  a  single 
issue  of  the  Journal ,  but  we  simply  couldn't 
resist  sharing  this  numismatic  feast  with  our 
readers.  Although  Allied  Military  Currency 
isn't  exactly  sauce  for  everybody's  gander  and 
has  been  the  subject  of  other  studies  in  the 
past,  the  manner  in  which  a  mystery  was  discov- 
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ered  and  solved  will  provide  exciting  and  whole¬ 
some  reading  for  the  entire  family.  And,  like 
any  good  detective  story,  it's  just  too  full  of 
suspense  to  divide  into  small  parts.  You  see, 
while  examining  some  military  notes  recently, 
master  sleuth  KEN  BRESSETT  found  some  strange 
little  marks  on  some  of  them.  He  began  to 
investigate,  and  with  the  aid  of  associate 
detective  NEIL  SHAFER,  unraveled  the  mystery  .  . 

Master  cataloger  RAY  TOY  and  genial  Texan 
AMON  CARTER,  JR.  also  did  their  share  in  helping 
with  the  AMC  project.  What  started  as  a  tame 
bit  of  research  soon  turned  into  a  short-tailed 
tiger.  The  Bureau  of  Engraving  came  through 
in  grand  style  with  vital  statistics  and 
important  data,  and  when  all  the  facts  were 
assimilated,  some  surprising  new  theories 
evolved  concerning  the  origin  and  use  of 
this  wartime  money.  .  .  . 

Four  rough  drafts  later  a  startling  and 
nearly  readable  manuscript  was  produced  which 
HOLLAND  WALLACE  polished  to  its  present  form. 

The  net  result  of  all  of  this  is  the  longest 
article  ever  presented  in  a  single  issue  of  the 
Journal .  Most  of  the  information  contained 
therein  is  new  and  will  completely  change 
traditional  thinking  about  the  attribution  and 
collecting  of  this  money.  We  hope  you  will 
enjoy  it,  and  please  remember  we  sincerely 
want  additional  information  concerning  serial 
numbers  or  anything  we  may  have  missed.  .  .  . 
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Colonial  Americana 

I  would  like  to  purchase  a  few  Colonial  collec¬ 
tions,  as  well  as  choice  and  rare  individual 
items.  If  you  have  any  of  this  material  avail¬ 
able,  it  will  be  worth  your  while  to  contact  me. 

Excellent  offerings  of  early 
U.S.  coins,  colonials  and 
paper  money  for  type  collec¬ 
tors  and  die  variety  special¬ 
ists.  Available  in  almost  all 
grades,  average  to  top  condi¬ 
tion. 

WANT  LISTS  INVITED  —  PROMPT  RESPONSE 

We  specialize  in  servicing  critical  collectors  and  invite 

careful  inspection  of  our  approval 
selections.  We  assemble  sets  of  colo¬ 
nial  coins  and  paper  money  to  spe¬ 
cial  order  for  the  individual  collector. 
May  we  have  references,  please? 

Let  me  make  offers  for  your  nice 
early  U.S.  and  colonial  coins.  You 
will  be  pleasantly  surprised. 


1965  Reprint,  Crosby's  Early  Coins  of  America,  postpaid  $12.50 
Early  Paper  Money  of  America,  by  Eric  P.  Newman,  postpaid  $15.00 


RICHARD  PICKER 

Specializing  in  early  United  States  and  Colonials 

A.N.A.  —  A.N.S. 

Telephone  516  M  Ay  fair  1-0763 
P.O.  Box  123 
Albertson,  N.Y.  11507 

You  buy  with  authority  when  you  buy  from  a  specialist 
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De  Munten  Van  l)t>  Kepubliek  San  Marino  (1864-1938)  Kn  l)e  Staal 
Vatikaanstad  (1929-1966),  (The  Coinage  of  the  Republic  of  San 
Marino  and  the  State  of  Vatican  City),  by  S.A.M.  Le  Loux,  Numismatica 
Nederland  N.V.,  Darwinplants.  26,  Amsterdam-Oost  6,  Holland,  1967. 

The  reference  contains  228  pages  with  square-back,  flush,  flexible 
cover.  It  is  bilingual,  Dutch  and  English,  with  valuations  in  American 
dollars  (in  the  copy  we  received). 

Descriptions  are  detailed,  and  supported  by  illustrations  in  the  back 
of  the  book.  Data  arranged  in  standard  columns  include  catalog  num¬ 
ber  (each  date  has  its  own  individual  number),  date,  mint,  and 
quantity  minted,  followed  by  five  grades  with  values  for  each.  Head¬ 
ing  each  type  and  denomination  are  details  of  weight  (grams),  fine¬ 
ness,  and  diameter  in  millimeters.  All  denominations  are  arranged 
by  metals  starting  with  precious  metals,  gold  and  silver,  followed  by 
baser  metals  and  their  alloys. 

Useful  notes  concerning  changes  of  weight,  etc.  throughout  the 
listings  add  to  the  book’s  usefulness. 

A  “Literature-List”  is  included  near  the  back  showing  additional 
references  for  these  two  coin-issuing  countries.  R.S.Y. 


Money  and  Conquest :  Allied  Occupation  Currencies  in  World  War  II.  hv 
Vladimir  Petrov.  Published  by  The  Johns  Hopkins  Press,  Baltimore, 
Maryland  21218,  1967.  Hard  cover,  282  pages,  $12.50. 

This  book  is  a  wonderfully  absorbing  account  of  the  monetary 
practices  of  both  the  Axis  and  Allied  powers  in  Europe  during  World 
War  II.  It  is  immediately  apparent  that  the  author  is  a  master  in 
his  chosen  field  of  international  affairs.  Even  though  Professor  Petrov 
did  not  attempt  to  write  this  book  as  a  numismatic  endeavor,  he  has 
managed  to  infuse  such  a  vast  amount  of  background  data  on  so  many 
popular  series  that  the  collecting  of  these  World  War  II  currencies 
becomes  compellingly  alive  with  added  meaning.  For  here  is  stated 
in  concise  terms  many  facts  behind  the  issues  that  suddenly  place 
them  in  a  different  perspective.  The  author  has  spared  no  effort  to 
produce  a  finely  woven  tale  of  life  and  economics  during  those  troubled 
years,  and  he  has  admirably  succeeded. 

The  book  starts  with  a  discussion  of  the  German  approach  to  the 
problems  of  occupation.  One  gathers  that  for  all  their  madness  they 
were  at  least  methodical  and  even  fairly  sensible  in  this  respect.  The 
next  chapters  deal  at  length  with  the  Allies  as  they  first  took  North 
Africa,  then  France,  Italy,  and  finally  Germany. 

The  North  Africa  discussion  includes  the  issuance  of  British  Mili- 
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tary  currency  and  Maria  Theresa  thalers  (where  the  author  shows  a 
lack  of  knowledge  concerning  this  coin’s  perennial  status).  The  French 
section  contains  some  significant  facts  relative  to  the  dubious  status 
of  the  French  Allied  Military  Currency,  and  indeed  the  entire  role  of 
France  in  the  eventual  occupation  of  Germany  is  seen  as  very  tenuous. 

The  Allied  policies  towards  Italy  next  come  under  close  scrutiny. 
Here  was  a  country  which  had  attempted  to  change  sides  during  the 
war,  and  the  resultant  civil  and  military  mess  became  extremely  com¬ 
plex  and  practically  beyond  any  sensible  resolution.  Petrov’s  chapter 
baring  all  of  Italy’s  chaotic  neuroses  during  this  period  is  a  master¬ 
piece;  he  aptly  put  it  this  way,  “Italy’s  contribution  to  the  Allied  war 
effort  would  have  probably  been  much  greater  had  it  not  been  for  the 
economic  chaos  which  accompanied  the  occupation  ...  In  the  end,  the 
United  States  was  compelled  to  spend  close  to  $3  billion  to  rescue  Italy 
from  the  economic  morass  for  which  the  shortsightedness  of  American 
policies  must  take  a  considerable  portion  of  the  blame.” 

The  occupation  of  Germany  by  the  Allies,  and  all  the  ramifications 
proceeding  therefrom,  is  next  set  forth  in  a  series  of  chapters  en¬ 
compassing  over  half  the  book.  It  starts  right  off  with  an  unbelievable 
account  of  the  “duplicate  plates”  (actually  they  were  only  glass  posi¬ 
tives  and  not  printing  plates  at  all)  for  Allied  Military  Marks  given 
to  the  Soviets  by  the  U.S.  Government  in  1944.  No  mere  review  can 
do  justice  to  this  discussion;  it  simply  has  to  be  read.  From  here  the 
author  leads  us  down  the  slow  but  inevitable  road  towards  the  even¬ 
tual  East-West  split.  Included  are  details  about  Russian  economic  pol¬ 
icies  in  occupied  lands  and  specifically  East  Germany.  Throughout, 
one  can  see  the  ever-widening  gulf  between  the  great  powers.  This, 
coupled  with  inflation,  black  marketeering,  and  finally  the  complete 


“Thanksgiving  just  wouldn't  be 
the  same  without  your  turkey 
dinner .” 
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currency  reforms  of  1948  effected  separately  in  East  and  West  Ger¬ 
many,  pretty  well  finish  the  rest  of  the  book. 

Perhaps  one  has  to  collect  the  various  currencies  of  World  War  II 
before  he  can  fully  appreciate  the  wonderful  array  of  detailed  in¬ 
formation  found  here.  To  this  reviewer  it  was  one  of  the  most  numis- 
matically  significant  pieces  of  literature  ever  written.  Every  chapter 
was  a  highlight  in  its  own  right.  N.S. 


Israel's  20-Year  Catalog  of  Coins  and  Currency,  by  Fred  Bertram  and 
Robert  Weber,  International  Israel  Numismatic  Society,  Inc.  (I. I. N.S.) 
Suite  4012,  866  United  Nations  Plaza,  New  York,  New  York  10017, 
1968.  Hard  cover,  illustrated,  128  pages,  $10.00  plus  50  cents  postage 
and  handling. 

This  new  volume,  according  to  the  introduction,  has  been  in  prep¬ 
aration  for  over  a  year.  The  authors’  personal  research  and  on-the-spot 
involvement  have  made  possible  the  presentation  of  material  never 
before  published,  and  fresh  insights  are  offered  into  previously 
published  material  as  well.  A  complete  check  list  of  Israel’s  money 
is  provided  for  the  collector’s  convenience. 

The  book  sheds  new  light  on  some  of  the  earlier  chapters  of  Israel’s 
numismatic  history,  particularly  the  Haganah  token  and  the  25  mils 
pieces  of  5708  and  5709  (1948  and  1949).  The  most  complete  authenti¬ 
cated  list  of  paper  currency  issued  by  the  Palestine  Currency  Board 
is  published  for  the  first  time.  The  book  presents  an  original  assess¬ 
ment  of  Israel’s  State  Medals,  which  are  grouped  not  chronologically 
but  according  to  theme. 

With  photographs  specially  taken  for  the  occasion,  the  book  repre¬ 
sents  the  most  complete  photographic  record  of  Israel’s  money  ever 
published.  R.S.Y. 
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...$71.25... 
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.  86.25 . 

.  81.94. 
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CHOICE  CROWNS 

Many  of  this  listing  are  rarely  avail¬ 
able  uncirculated. 

SPAIN  1898  5  Pesetas  Y89  Unc.  Just  dis¬ 
covered  in  an  original  bag 

.  $9.00—20  for  $135.00 

MONACO  1966  Charles  III  Commemora- 
fives  Centennial  of  Monte  Carlo 

. Unc.  15.00 

ISRAEL  1967  Victor  £10  .  Unc.  7.00 

PORTUGAL  1910  Commemorative  Escudo 

Y47  . Unc.  9.00 

PORTUGAL  1899  1000  Reis — Very  scarce 

this  choice  . Unc.  12.00—3  for  30.00 

PORTUGAL  1915  or  1916  Escudo 

. Unc.  8.00 

COLOMBIA  1956  Peso  Y72  Unc.  12.00 

One  each  of  the  above  select  crowns 
regular  retail  $72.00,  only  $65.00 

Dave  &  Sue  Perry 

Box  631 
Bergen,  Norway 


AREN'T 

WE 

GREAT 

One  of  the  largest  &  most 
diversified  stocks  of  choice 
world  coins,  fair  pricing,  same 
day  service,  satisfied  custo¬ 
mers.  What  else  can  we  say? 
Send  for  our  giant  free  list. 

Alan  Levine 

Dept.  WNJ 
7  Beekman  St. 
N.Y.C.  10038 


PUBLICATION  ANNOUNCEMENT 


The  Second  edition  of  S.A.M.  Le  Loux’s  “THE  COINAGE  OF  THE  REPUBLIC  OF 
SAN  MARINO  (1864-1938)  and  THE  STATE  OF  VATICAN  CITY  (1929-1966)” 
has  been  scheduled  for  publication  by  November  1,  1968. 

The  book  has  been  renamed  into  “STANDARD  CATALOGUE  OF  SAN  MARINO 
AND  PONTIFICAL  DECIMAL  COINS”  and  will  list: 

The  Coins  of  San  Marino  (1864-1938) 

Decimal  Coins  of  Pope  Pius  IX  (1866-1870) 

The  Coins  of  Vatican  City  (1929-1968) 

Furthermore:  Mintage  figures;  current  market  prices  for  4  different  conditions; 
about  260  photographs,  printed  in  the  text ;  full  descriptions  as  in  the  first  edition. 

ALSO  a  large  listing  of  PROOF  COINS,  PATTERNS  and  TRIAL  PIECES 
and  information  about  Vatican  City  Coins,  issued  in  boxes,  holders  and  cards. 

The  book  will  be  printed  in  English  only  on  deluxe  paper  and  fully  bound. 
The  price  has  been  settled  at  U.S.  $4.50  (including  sea-mail  shipment). 


ORDER  YOUR  COPY  NOW,  EITHER  FROM  THE  PUBLISHING  COMPANY 
OR  FROM  THE  AUTHOR. 


Author : 

S.A.M.  LE  L0UX,  NUMISMATIST 

P.  0.  Box  3738 
AMSTERDAM-C  1 
HOLLAND 


Publishing  Company  : 

NUMISMATICA  NEDERLAND  INC. 

Darwinplantsoen  26. 

AMSTERDAM-6 

HOLLAND 


PAGE  609 


THE  WHITMAN  NUMISMATIC  JOURNAL.,  NOVEMBER,  1933 


United  States 
Coin  Value 


by  R.  S.  Yeoman 


On  The  Celebrated  Lilly  Collection 

w 

Late  this  past  spring,  the  Smithsonian  Institution  was  fortunate 
enough  to  acquire  one  of  the  most  important  collections  ever  formed 
at  any  time — that  of  the  late  Josiah  K.  Lilly.  It  is  because  of  this  tre¬ 
mendous  boost  to  the  National  Collection  that  we  have  chosen  to 
present  here  some  information  regarding  this  remarkable  man  and  his 
fabulous  collection. 


Josiah  K.  Lilly — the  Man 

Josiah  Kirby  Lilly,  Jr.  (1893-1966)  was  the  second  grandson  of  Colonel 
Eli  Lilly,  founder  of  the  vast  pharmaceutical  firm  which  bears  his 
name,  younger  son  of  Josiah  K.  Lilly,  Sr.  and  a  brother  of  Eli  Lilly, 


now  Chairman  of  the  Board  of  Eli  Lilly  and  Company.  Even  as  a 
young  boy,  he  showed  an  avid  interest  in  collecting.  Two  of  these  in¬ 
terests  were  to  cling  throughout  his  life:  books  anti  maritime  sub¬ 
jects.  He  became  a  devotee  of  Mark  Twain  (Samuel  Clemens),  be¬ 
ginning  with  Tom  Sawyer  and  Huckleberry  Finn.  This  led  to  collect¬ 
ing  the  works  of  Clemens,  specializing  in  first  editions  and  manu¬ 
scripts.  His  interest  broadened  to  include  Edgar  Allan  Poe,  Nathaniel 
Hawthorne,  and  the  works  of  English  and  continental  European 
writers.  After  thirty  years  the  collection  had  grown  to  20,000  items. 
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Rarities  included  two  Christopher  Columbus  letters  written  in  1493; 
four  Shakespeare  folios;  a  first  printing  of  the  Declaration  of  Inde¬ 
pendence;  and  an  original  draft,  over  the  signature  of  Abraham 
Lincoln,  of  the  Thirteenth  Amendment  to  the  Constitution. 

A  library  was  built  at  Bloomington  to  house  the  collection  after 
Mr.  Lilly  gave  it  to  Indiana  University  in  1956.  The  rare  bock  library 
is  third-ranked  in  the  nation,  behind  only  Yale  and  Harvard  Uni¬ 
versities.  It  is  indicative  of  his  character  that  Mr.  Lilly  refused  to  be 
interviewed  by  the  press  at  the  time  of  this  important  gift  to  Indiana 
University. 

H  is  collection  of  maritime  artifacts  included  ship  models,  an  ex¬ 
tensive  library,  more  than  200  paintings  of  the  sea  and  maritime  sub¬ 
jects,  and  a  complete  set  of  every  America’s  Cup  winner  built  in  exact 
miniature  scale  from  the  original  plans.  He  donated  his  summer  estate 
on  Cape  Cod,  the  models  and  the  library  to  the  Marine  Historical 
Association  in  1962. 

During  his  lifetime  he  painstakingly  assembled  a  number  of  other 
notable  collections.  Not  only  were  these  vast  in  size,  they  repre¬ 
sented  a  sensitive  and  discerning  collector  whose  interests  were  varied 
and  whose  resources  were  considerable.  Mr.  Lilly  devoted  long  hours, 
particularly  during  the  later  years  of  his  life,  to  assembling  what  have 
been  acclaimed  as  some  of  the  greatest  private  collections  of  this 
century.  He  did  not  purchase  in  large  lots  or  buy  entire  holdings,  but 
instead  preferred  to  select  choice  items  and  fastidiously  build  his  own 
collections. 

Mr.  Lilly’s  stamp  collection  has  been  described  as  one  of  the 
“greatest  collections  of  unused  stamps  in  the  history  of  philately.”  It 
contained  77,000  postage  stamps  in  250  volumes  and  included  some  of 
the  rarest  in  the  world.  Nearly  all  of  the  valuable  U.S.  stamps  with  in¬ 
verted  centers  were  represented,  including  a  corner  margin  block  of 
four  24-cent  1918  airmail  stamps.  The  stamp  collection  was  sold  at 
recent  auction  sales. 

His  jewel  collection  consisted  primarily  of  matched  sets  of  stones — 
diamonds,  rubies  and  sapphires  ranging  from  1  to  10  carats  each.  This 
collection  has  also  been  sold. 

Most  of  J.  K.  Lilly,  .Jr.’s  minor  collections  were  the  result  of  his 
many  special  interests.  His  weapon  collection  consisted  of  swords, 
antique  hand  guns,  rifles  and  other  arms,  including  one  of  the  first 
Colt  revolvers  and  a  sample  of  what  he  believed  was  every  type  of 
Kentucky  rifle  ever  manufactured.  His  extraordinary  collection  of  toy 
soldiers  beginning  with  medieval  European  standards  and  knights, 
through  Napoleon  and  his  marshals  to  modern  times,  included  a  com¬ 
plete  set  of  miniatures  of  every  regiment  (more  than  600)  that 
served  in  the  American  armies  from  Colonial  times  to  1900,  complete 
with  uniforms,  flags,  insignia,  and  arms. 

During  his  fifty-two  years  with  the  Lilly  firm,  he  saw  medicine 
and  drug  research  advance  into  new  eras  and  was  rewarded  by  the 
progress  his  company  made  during  those  important  years.  At  the  time 
of  his  death  in  May,  1966,  Mr.  Lilly  was  Chairman  of  the  Board  of 
Directors  and  former  President  of  Eli  Lilly  and  Company,  and  Presi¬ 
dent  of  Lilly  Endowment,  Inc.,  the  family  foundation  which  grants 
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substantial  sums  annually  to  religious,  educational,  and  community 
causes. 


The  Collection 

The  Lilly  gold  coin  collection  was  checked  into  the  Smithsonian 
Institution  on  Friday,  June  14,  1968.  Thus  ended  a  milestone  chapter 
of  American  numismatics.  The  collection  contains  approximately  6,125 
gold  pieces  from  many  countries  dating  back  to  ancient  times  and  is 
valued  at  $5,534,808. 

Only  a  handful  of  people  were  aware  of  the  transfer  of  the  hoard 
via  Trans  World  Airlines  from  the  Merchants  National  Bank  and 
Trust  Company  in  Indianapolis  to  Washington,  D.C. 

John  G.  Rauch,  Jr.,  an  Indianapolis  attorney,  and  Paul  E.  Rawley, 
senior  trust  officer  of  the  bank,  planned  and  executed  the  maneuver 
weeks  ahead.  Brinks  quietly  transferred  the  precious  600-pound  cargo, 
consisting  of  18  cartons  containing  51  black  morocco  cases,  from  Wash¬ 
ington’s  National  Airport  to  the  Museum  of  History  and  Technology. 
Here  the  cache  will  rest  in  a  heavy  security  vault  until  a  part  at 
least  will  be  placed  on  display  in  the  Hall  of  Numismatics  later  this 
year.  , 

Hans  Schulman  of  New  York,  who  had  appraised  the  collection 
months  earlier  with  Abe  Kosoff  of  Encino,  California,  was  on  hand  to 
check  in  the  coins  at  the  Smithsonian,  a  task  completed  after  several 
painstaking  hours. 

The  Doctors  Stefanelli,  popular,  well-known  husband  and  wife  team 
of  curators  at  the  Smithsonian  Numismatic  section,  now  have  super¬ 
vision  of  the  greatest  single  collection  of  gold  coins  ever  assembled  by 
an  individual.  Some  authorities  believe  it  to  be  more  vast  and  im¬ 
portant  than  the  renowned  Hermitage  collection  in  the  Soviet  Union. 

As  just  one  indication  of  the  importance  of  Lilly’s  holdings,  the 
Smithsonian’s  “want  list”  of  United  States  gold  coins  is  now  as  fol¬ 
lows: 

$1  gold  1849  C  open  wreath 

$3  1870  S 

$5  1825/24,  and 

1841  0 

$20  1861  Philadelphia,  Paquet  reverse 

1861  S  Paquet  reverse 

The  collection  itself  was  formed  in  secret  over  the  years  by  Mr. 
Lilly.  After  his  death  it  became  known  that  the  numismatic  firm  of 
Stack’s  of  New  York  City  had  been  commissioned  to  build  the  collec¬ 
tion  sixteen  years  earlier.  They  recently  stated  that  their  offer  of 
$4,500,000  to  the  estate  for  the  collection  had  been  refused.  The  numis¬ 
matic  world  was  unprepared  for  the  startling  news  that  this  prominent 
executive  had  assembled  so  large  and  valuable  a  gold  coin  collection. 
The  will  granted  no  power  to  make  gifts  in  any  form,  and  it  seemed 
for  a  time  as  though  the  collection  would  have  to  be  liquidated.  Until 
late  summer  of  1967  there  was  considerable  controversy  about  the 
practicability  of  selling  at  auction  or  offering  the  entire  accumulation 
to  the  Smithsonian  Institution  in  return  for  an  estate  tax  credit  equal 
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to  the  appraised  valuation  of  approximately  5.5  million  dollars.  Dr. 
Vladimir  Clain-Stefanelli  had  made  a  positive  statement  to  the 
Treasury  Department  shortly  after  the  availability  of  the  collection 
became  known  that  acquisition  would  be  a  benefit  to  the  Government, 
and  its  desirability  and  value  justified  the  tax  relief. 

The  public  sale  would  have  taken  months  to  execute,  with  some 
danger  of  depressing  market  values.  Some  people  believed  that  gov¬ 
ernment  acquisition  would  set  a  bad  precedent  of  an  unfair  privilege  to 
a  wealthy  family.  However,  the  greater  proportion  of  collectors  and 
general  public  as  well  as  all  the  Indiana  representatives  in  Congress 
were  convinced  that  public  ownership  and  preservation  of  the  collec¬ 
tion  was  a  one-time  opportunity  for  an  acquisition  of  lasting  benefit 
to  the  American  people.  In  mid-September  1967,  ten  Indiana  congress¬ 
men  introduced  ten  simultaneous,  consecutively  numbered  Bills  (12940 
to  12949).  Vance  Hartke  and  Birch  Bayh  backed  Senate  Bill  2409. 
The  Senate  passed  its  bill  April  3,  1968;  the  House,  on  May  21,  1968. 
The  President  signed  the  bill  a  few  days  later.  Terms  of  the  law  in¬ 
clude  the  provision  that  in  return  for  the  tax  credit,  the  large  collec¬ 
tion  must  have  been  delivered  to  the  Smithsonian  within  thirty  days. 
This  has  been  accomplished,  and  the  American  people  now  possess 
a  vast  aggregation  of  gold  coins  which  could  never  again  be  reas¬ 
sembled. 

Photo  of  J.  K.  Lilly  and  data  on  his  life  courtesy  of  Dr.  V.  Clain-Stefanelli,  Curator 
of  Numismatics  at  the  Smithsonian  Institution. 


Is  Buying 
and  Selling 

Brilliant  Uncirculated 

UNITED  STATES 
COMMEMORATIVE  COINS 


SILVER  AND  GOLD 
Write  for  Price  List 

HY  BROWN 

185  Main  St.,  Painesville,  Ohio  44077 
Area  Code  216 — 357-5544 

Send  for  our  free  coin  supply  catalogue 


PAGE  612 


THE  WHITMAN  NUMISMATIC  JOURNAL,  NOVEMBER,  i968 


CURRENT  COINS  OF  THE  WORLD 

by  R.  S.  Yeoman 

New  Issues — World  Coins 


The  coordinator  for  new  world  coin  issues  and  information  is  Ernst 
Kraus,  393  Seventh  Avenue,  Room  939,  New  York,  N.Y.  10001.  Speci¬ 
mens  sent  to  him  will  be  returned  promptly  after  they  are  photo¬ 
graphed.  All  contributors  will  receive  a  credit  notice  as  recognition  of 
their  cooperation. 


AUSTRALIA 

A  12-sided  50  cent  coin  made 
out  of  either  copper-nickel  or 
another  similar  alloy  is  expected 
to  be  made  in  the  near  future.  The 
round  silver  50^  piece  dated  1966 
is  now  out  of  circulation  as  its 
silver  value  is  more  than  its  face 
value. 

More  details  will  be  published 
as  they  become  available. 

BRAZIL 

After  a  long  delay,  Brazil  has 
finally  placed  new  coins  into  cir¬ 
culation.  Released  August  1  were 
1,  2,  5,  10  and  20  centavos  pieces. 
Two  others — 50  centavos  and  1 
cruzeiro — are  yet  awaiting  re¬ 
lease. 

The  three  lowest  denominations 
are  stainless  steel,  the  10  and  20 
centavos  are  copper-nickel,  and 
the  top  two  will  be  of  nickel.  More 
details  will  follow  when  they  be¬ 
come  available.  , 

CANADA 

Millions  of  dollars  worth  of 
dimes  and  quarters,  all  made  of 
pure  nickel,  were  put  into  circula¬ 


tion  on  August  1  throughout 
Canada,  to  overcome  the  coin 
shortage.  Even  the  U.S.  mint  has 
gotten  in  the  act;  word  has  it 
that  some  of  the  new  Canadian 
dimes  are  to  be  struck  in  the 
United  States. 

COLOMBIA 

Eucharistic  Congress  Commem¬ 
orative 

Copper-Nickel 

81  5  Pesos  . . 

Obverse:  The  emblem  of  the  Eu¬ 
charistic  Congress  in  center,  leg¬ 
end  around:  XXXIX  CONGRESO 
EUCARISTICO  INTERNACIO- 
NAL  BOGOTA. 

Reverse:  Value  5  PESOS  within 
wreath  of  ears  of  grain,  date 
below.  Legend  around  upper  half: 
REPUBLICA  DE  COLOMBIA. 
Reeded  edge;  35mm.,  14.97  grams. 
The  coins  have  been  struck  at  the 
mint  in  Bogota;  however  only  a 
relatively  small  issue  of  660,000 
pieces  was  made. 

Courtesy  Steven  L.  Scott  of 
Indianapolis,  and  P.  Ismael  Barrio 
of  Colombia. 
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DOLLARS 

for  the 

DISCRIMINATING 

COLLECTOR 

1880-81-82  S  mint,  1883-84-85-1899- 
1900-01-02  O  mint.  Unc.  choice  $3.50 
ea. 

JAPANESE  INVASION  NOTES,  Unc. 
Set  nine  for  Malaya,  1$!  to  $1,000.00 
9  pcs  $3.00;  Notes  for  Burma,  1$ 
to  1  Rupee  6  notes  $1.50. 

Oceanic  Islands  pound  $2.00  Unc. 
Philippines  500  or  1,000  Peso  Unc. 
$2.00  ea.  Ten  Diff.  Philippine 
Guerrilla  notes  $5.00. 

Navajo  Indian  Trade  tokens.  Rocky 
Point,  25-50  $1.00  set  in  plastic 
holder  lists  $37.50.  My  price  Unc. 
$15.00. 

65  page  list  of  coins  etc,  50£. 

Norman  Shultz 

Box  746 

Salt  Lake  City,  Utah  84110 


COINS  OF 
THE  WORLD! 

Our  monthly  list  on  minor  coins  and 
crowns  of  the  world  from  1750- 
1900's  available  FREE  OF  CHARGE, 
to  seriously  interested  numismatists. 

WANTED — Bright  BU  British  before 
1962.  Other  counfries  before  1930. 
WRITE! 

PAUL  H.  DAVIS 


R.C.D.A. 

8  Overlook  Road 
Dobbs  Ferry.  N.Y.  10522 


SERGIO  TORRES  MARTINEZ 

Apartado  M-7392,  Mexico  1,  D.F. 


Commemorative  silver  medal  of  The  Olympic  games  Mexico  1968.  40mm.  27  Grms. 
.900  silver.  $6.40  delivered. 

Explanation  of  the  symbols  of  the  Aztec  Calendar  (Literature  and  drawing  reconstruc¬ 


tion  of  the  original) 

DeLuxe  issue  . $2.50 

Show  card  in  cardboard . $1.20 


Artes  de  Mexico  DeLuxe  Magazine  dedicated  to  the  Mexican  Numismatics.  Literature  in 
English,  German,  French  and  Spanish.  $4.00 

Write  for  other  lists. 
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GERMAN  DEMOCRATIC 
REPUBLIC 

(East  Germany) 
Aluminum 


12  5  Pfennig  1968  . $  .40 

Obverse:  Arms  in  center,  legend 
around:  DEUTSCHE  DEMO- 

KRATISCHE  IJEPUBLIK. 
Reverse:  Numeral  5  for  value  be¬ 
tween  two  leaves,  PFENNIG  and 
date  below,  mint  mark  A  for 
Berlin  on  top.  Plain  edge,  19  mm. 

Courtesy  T.  Earl  Van  Sickle, 
Jr.,  and  Siegfried  Muller  of  East 
Germany. 

PAKISTAN 

Correspondent  Mark  E.  Freehill 
reports  that  plans  are  well  under¬ 
way  for  the  issuance  of  a  new 
commemorative  5  Paisa  in  copper- 
nickel.  The  coin  will  honor  10 
years  of  progress  for  Pakistan. 

Description  is  as  follows: 
Obverse:  Shield  quartered,  show¬ 
ing  a  rice  paddy,  cotton,  jute,  and 
wheat.  Value  on  the  sides  in  Urdu 
and  Bengali,  legend  on  a  ribbon 
above,  DECADE  OF  REFORM. 
Dates  1958-1968  below. 

Reverse:  Usual  toughra  and  in¬ 
scription. 

SWAZILAND 

September  6  marked  this  area’s 
independence  from  English  colo¬ 
nial  rule.  In  honor  of  this  event 
there  is  to  be  issued  one  gold 


piece  and  five  silver  pieces.  King 
Sobhuza’s  portrait  will  be  on  the 
obverse  and  the  Swaziland  arms 
on  the  reverse. 

The  gold  piece,  to  be  called 
“lilangeni,”  will  sell  for  100  rand. 
The  silver  pieces  are  to  be  identi¬ 
cal  in  size  with  South  African 
coins;  the  largest  of  these  will  be 
called  “luhlanga.”  Sets  of  silver 
pieces  will  sell  for  18  rand.  2,000 
gold  pieces  and  10,000  silver  sets 
will  be  made.  The  South  African 
mint  is  manufacturing  these 
pieces  for  Swaziland. 

Information  regarding  the  exact 
authorization  and  issue  is  not 
presently  known. 

Additional  Credit 

In  addition  to  those  listed  under 
Uruguay’s  new  issues  in  the  Octo¬ 
ber  Journal,  credit  is  also  ex¬ 
tended  to  Col.  Rafael  Ordonez  P. 
of  the  Santiago  Mint. 

Correction 

Mr.  Rudolf  Pospisil  was  incor¬ 
rectly  listed  in  the  July  issue  on 
page  373  as  residing  in  Germany. 
Actually,  he  lives  in  Olomouc, 
Czechoslovakia,  and  has  been  most 
cooperative  in  informing  us  of 
new  issues.  We  are  sorry  for  this 
error. 


YOUR  CHANGE  OF  ADDRESS 

Post  Office  regulations  prohibit 
the  forwarding  of  second  class 
mail.  To  insure  the  prompt  deliv¬ 
ery  of  your  magazine  please  fur¬ 
nish  the  publishers  your  change 
of  address  before  you  move. 
For  the  December  issue,  changes 
of  address  must  reach  WHITMAN 
NUMISMATIC  JOURNAL  before 
November  10. 

Address  all  correspondence  to 
WHITMAN  NUMISMATIC 
JOURNAL,  1220  Mound  Avenue, 
Racine,  Wisconsin  53404. 
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BUYING 

FOREIGN  COINS! 

Need  all  scarce  or  rare  crowns, 
minors  or  proof  sets.  Payment  is 
immediate.  No  three  months  to  a 
year  wait.  No  commission  to  pay. 
Prices  often  over  catalog  or  auction 
bids.  Ship  with  best  price  or  write. 
Some  examples — paying: 

Gt.  Britain  Proof  Sets: 

1927  $155,  1937  $92,  1950  or  1953 
$50,  1951  $65.00 

Panama: 

1916  cinco  centesimos  $55  VF 
1905  crown  $25  VF 

TIM  DUNN 
A.N.A. 

Box  816W  Anchorage,  Alaska  99506 


FREE 

Monthly 
Price  List 

including  many  reasonable  and 
choice  offerings.  Just  send  your 
name  and  address  to  be  placed 
on  our  mailing  list. 

Bruce  M.  Abrash,  Inc. 

1891  Jeffrey  Court 
Wantagh,  New  York  11793 


BU  COMPLETE  SETS 


Brunei  Y2-6  . 

....  1.60 

Cambodia  Y 1 1  a- 1 3a  . 

. 1.00 

Ceylon  Y43-49 

1.75 

Colombia  Y78-79 

1.23 

Costa  Rica  Y68,  68a,  69a 

1.85 

East  Africa  Y4I-42 

.25 

Fiji  Y2I-26  ..... 

. 2.35 

French  Equatorial  Africa  Y6-7  . 

. 40 

French  Polynesia  YI-4, 

. 95 

Y5-7 

.  2.75 

Jamaica  Y24-25 

.  .25 

Laos  YI-3 

1.25 

Liberia  YI9-22 

5.50 

Libya  Y6-II 

2.25 

Malayasia  YI-5 

1.00 

Maidive  Islands  Y7-I2 

2.25 

Mali  YI-3  . 

4.50 

Nicaragua  Y 1 7a-  19a  . 

.  .75 

Philippines  Y34-35 

. 5.25 

Rwanda  YI-3  .  . 

....  1.50 

Saint  Pierre  YI-2  . . 

. 60 

. 2.00 

Syria  Y24-26 

. 40 

Yemen  YI8-I9 

1.75 

Minimum  order — $5.00 — All  Postpaid! 


EDMUND  MOLZAN 

3228  Fruitvale  Avenue 
Oakland,  California  94602 


RECENT  ARRIVALS 

Albania  1968  proof  set,  5,  10,  25 
leks,  large  silver,  1000  fine,  proof, 
in  wallet  . $44.00 

Haiti  1968  proof  set,  5,  10,  25  gour¬ 
des,  similar  size,  thicker,  in  wallet  53.50 

Egypt  5,  I0M,  5,  I0P  1967,  set  of  4, 
unc . . .  3.00 

French  Polynesia  10,  20,  50  fr  1967, 
unc . 3.00 

East  Germany,  20  mks  1968  Karl 
Marx,  unc.  ...  16.00 

Gambia  1966  proof  set  in  case  12.50 

4  sh.  (small  crown)  of  set, 

.  vf  $3.50;  fine  2.50 

Guyana  1967  proof  set  in  case  ...  10  00 
same,  unc.  set,  no  case  .  2.00 

Poland  100  zl  1966,  silver,  unc. 
crown  .  7.59 

Switzerland  ]/i,  I,  2  fr  1968  CN,  unc.  1.75 

Venezuela  IB,  2B  1967,  CN,  unc .  1.50 

Maidive  Isl.  I960  proof  set  in  case  35.00 

Yeoman  Catalog  of  Modern  World 
Coins,  8th  edition,  should  be 
available  now  .  5.00 

Please  write  for  large  free  price  list:  no  U.S. 

LAUREN  BENSON 

512- K  Putnam  Bldg.,  Davenport.  Iowa,  52801 
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Sterling  Commentary 

by  K.  E.  Bressett ,  F.R.1S.S . 

New  Horizons 


This  summer  has  seen  great 
changes  in  the  English  coin  mar¬ 
ket.  Heightened  interest  in  col¬ 
lecting  English  coins,  particularly 
the  modern  issues,  has  driven 
prices  to  new  records.  These  will 
be  discussed  at  length  later  in 
this  article.  But  the  new  prices 
are  not  the  only  interesting 
changes  taking  place  in  the  Brit¬ 
ish  Isles. 

A  new  wave  of  interest  in  col¬ 
lecting  Irish  coins  has  led  to  the 
publication  of  several  worthwhile 
books  and  articles  on  the  subject. 
Collectors  now  have  available 
complete  catalogs  showing  the 
relative  scarcity  of  all  dates.  The 
current  estimated  prices  of  these 
coins,  while  startlingly  high  at 
this  time,  may  seem  low  to  us  a 
year  or  so  from  now,  as  only  small 
quantities  of  these  coins  were 
made  each  year  and  few  of  them 
were  preserved  by  collectors  in 
nice  condition.  This  presents  a 
strange  paradox,  as  many  of  the 
coins  were  originally  issued  in 
carded  souvenir  sets.  These,  how¬ 
ever,  were  generally  sold  to  tour¬ 
ists  rather  than  collectors  and 
were  taken  out  of  numismatic  cir¬ 
culation. 

Important  changes  are  also  tak¬ 
ing  place  at  the  Mint.  The  new 
ultra  modern  Royal  Mint  is  sched¬ 
uled  to  be  opened  shortly  before 
Christmas.  The  Queen,  accompa¬ 
nied  by  the  Royal  Family,  will 
officially  open  the  mint  at  Llant- 
risant,  South  Wales.  The  new 


structure,  constructed  at  a  cost  of 
$17,000,000,  should  be  one  of  the 
finest  in  the  world,  perhaps  com¬ 
parable  only  to  the  new  Philadel¬ 
phia  Mint,  which  should  go  into 
operation  about  the  same  time. 

Suggestions  that  the  Royal 
Mint  should  become  an  ordinary 
nationalized  industry  have  been 
rejected  by  the  House  of  Com¬ 
mons,  as  it  was  feared  that  to 
change  the  title  “Royal”  Mint 
might  lessen  its  prestige  as  a 
manufacturer  of  world  coinage. 

Changes  in  the  national  coin¬ 
age  have  also  been  very  signifi¬ 
cant  this  year.  The  new  decimal 
coins  are  slowly  making  their  ap¬ 
pearance  in  circulation,  although 
Mint  officials  are  still  very  much 
concerned  about  the  fact  that  the 
majority  of  pieces  issued  are  be¬ 
ing  hoarded  by  collectors,  specu¬ 
lators,  or  the  general  public,  who 
for  some  mysterious  reason  would 
rather  hoard  the  coins  than  circu¬ 
late  them. 

Half  crowns  are  already  van¬ 
ishing  from  circulation  long  be¬ 
fore  they  will  cease  to  be  legal 
tender  at  the  end  of  next  year. 
As  with  the  bronze  coins,  it  is 
doubtful  that  any  more  of  these 
wdl  be  issued  during  the  gradual 
phase-out  program  as  a  prelude  to 
the  complete  changeover  to  deci¬ 
mal  coins  in  1971. 

Several  important  auctions 
have  been  held  in  England  this 
year.  At  each  of  these,  competi¬ 
tive  bidding  has  driven  the  price 
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of  scarce  coins  to  new  heights. 
Choice  condition  coins  in  particu¬ 
lar  are  on  the  want  list  of  most 
collectors  and  the  scarcity  of  such 
items  is  now  being  fully  appre¬ 
ciated.  Analysis  of  the  current 
market  trends  is  as  follows: 

Farthings — The  entire  span  of 
modern  farthings  has  seen  slight 
price  rises  for  coins  in  the  higher 
grades  of  condition.  This  is  espe¬ 
cially  noticeable  in  the  coins  of 
Victoria  and  George  V. 

Halfpence  —  All  bronze  issues 
have  risen  in  value  considerably. 
Coins  in  Extremely  Fine  and  Un¬ 
circulated  condition  are  particu¬ 
larly  in  demand. 

Pence — The  same  pattern  holds 
true  here  for  the  bronze  coins. 
Late  date  coins  in  Choice  Uncir¬ 
culated  condition  are  particu¬ 
larly  scarce  and  collectors  are 
willing  to  pay  very  high  prices 
for  them.  The  key  dates  1950  and 
1951  continue  to  show  substan¬ 
tial  price  gains. 

Three  Pence  Silver — Spotty  in¬ 
creases  are  noticeable  in  the  early 
dates,  but  as  a  series  interest  is 
lacking  and  most  prices  have  re¬ 
mained  relatively  stable. 

Three  Pence  Nickel-Brass  — 
Collectors  are  now  beginning  to 
appreciate  the  scarcity  of  these 
coins  in  Uncirculated  condition 
and  are  willing  to  pay  substantial 


prices  to  obtain  them.  The  key 
dates,  1946,  1949,  1950,  and  1951, 
are  very  much  in  demand  and  it  is 
difficult  to  predict  where  prices 
will  level  off.  The  1946  is  cur¬ 
rently  bringing  £35;  1949,  £45; 


1950  has  jumped  to  £8;  and  1951, 
£10.  The  Elizabeth  II  pieces  are 
also  bringing  very  high  prices,  in 
many  cases  double  those  *of  last 
year’s  catalog. 

Sixpences — As  a  series,  these 
coins  have  shown  only  spotty  in¬ 
creases,  mostly  for  coins  in  Un¬ 
circulated  condition.  The  later  is¬ 
sues,  from  George  VI  on,  are  in 
some  demand,  but  the  first  four 
dates  in  Elizabeth  I I’s  reign  are 
bringing  very  strong  prices. 

Shillings — Collector  interest  in 
shillings  is  most  active  in  those 
issues  from  Edward  VII  on.  Un¬ 
circulated  specimens  in  many 
cases  are  bringing  two  to  three 
times  former  catalog  values.  This 
is  particularly  true  of  the  George 
V  coins.  1913,  for  instance,  has 
jumped  from  £5  to  £14;  1924 
from  90/-  to  £10;  and  the  rare 
1925  from  £9  to  £35.  The  in¬ 
creased  interest  in  uncirculated 
coins  has  also  had  an  influence  on 
the  Very  Fine  and  Extremely 
Fine  specimens,  which  show  sim¬ 
ilar  price  rises. 

Florins:  Gothic  type  florins  of 
Victoria,  which  have  always  been 
underrated  in  Uncirculated  con¬ 
dition,  continue  to  be  very  popu¬ 
lar  and  show  substantial  price 
gains.  The  same  is  true  of  all 
dates  of  George  V,  which  have 
doubled  or  trebled  in  value.  The 
extremely  rare  1932  has  jumped 
from  £8  to  £65!  Many  other 
dates  show  startling  increases, 
the  1924,  for  instance,  going  from 
85/-  to  £40.  Early  issues  of 
Elizabeth  II  have  generally  dou¬ 
bled  in  value. 

Half  Crowns — The  early  dates 
from  1816  to  1837  have  increased 
substantially  in  value,  but  prices 
for  the  Victorian  issues  remain 
about  the  same.  A  half  crown 
dated  1868  has  recently  made  its 
appearance  and  has  been  offered 
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for  sale  at  a  very  high  price.  No 
regular  half  crowns  were  struck 
for  circulation  between  1851  and 
1872,  yet  several  dates  in  this 
span  have  been  reported,  as  a  few 
such  coins  were  apparently  made 
for  colonial  use. 

Half  crowns  of  Edward  VII 
and  George  V  are  very  popular 
and  prices  have  risen  substan¬ 
tially  for  coins  in  all  grades,  from 
Very  Fine  to  Uncirculated,  the 
greatest  demand  being  for  those 
pieces  in  Choice  condition.  A  col¬ 
lector  must  now  pay  about  £45 
for  a  perfect  half  crown  of  Ed¬ 
ward  VII,  even  the  most  common 
date. 

Crowns — The  value  of  crowns 
has  not  risen  very  much  this 
year.  In  general  they  have  been 
overpriced;  in  fact,  the  issues  of 
George  V  in  particular  have 
dropped  a  little  in  value. 

Maundy  Money  Sets  and  Gold 
corns  are  rather  inactive  and 
prices  have  remained  fairly 
stable.  Proof  sets,  however,  par¬ 
ticularly  the  more  recent  issues 
from  1911  to  1953,  have  shown 
substantial  increases  in  value. 
Even  so,  they  would  seem  to  be 
underpriced,  as  in  some  cases  the 
1950  and  1951,  for  instance,  un¬ 
circulated  coins  of  these  same 
dates,  are  apt  to  be  valued  as  high 
or  higher  than  the  proofs,  and 
are  in  fact  rarer.  *** 


SUBSCRIPTION  NOTICE 

Subscription  orders  must  reach 
this  office  before  the  10th  of  No¬ 
vember  in  order  to  have  the 
subscription  begin  with  the  De¬ 
cember  iss.ue  of  the  Journal.  Sub¬ 
scriptions  received  after  the  10th 
of  November  will  begin  with  the 
January  issue.  Back  issues  of  the 
the  Journal  are  available  only  in 
sets.  Subscriptions  will  not  begin 
with  the  previous  month’s  issue. 


Now  in  my  11th  year  as  a 
Foreign  specialist  I  am  al¬ 
ways  glad  to  purchase  fine 
Foreign  material  (Crowns, 
Minor  Coinage,  Patterns, 
Tokens,  Specimen  Sets 
etc.)  of  most  countries  and 
periods.  Let  me  hear  from 
you  if  you  have  something 
worthwhile  for  sale.  If  not 
already  on  my  mailing  list 
please  write  for  my  illus¬ 
trated  Fixed  Price  Lists  of 
fine  Foreign  (and  Ancient) 
coins. 

RICHARD  MARGOLIS 

COINS  &  MEDALS  OF  THE  WORLD 

545  Cedar  Lane,  Teaneck,  N.J.  07666 


JOURNAL  VOLUME  FILES 

As  a  special  service  to  our  sub¬ 
scribers,  we  are  able  to  supply 
custom-made  file  boxes  built  to 
hold  two  complete  years  of  the 
Journal.  These  files  are  of  the 
highest  quality,  finished  in  leath¬ 
erette,  stamped  in  23-carat  gold, 
and  sturdy  enough  to  support  150 
lbs.  They  are  designed  to  keep 
copies  readily  accessible  for  fu¬ 
ture  reference  while  protecting 
against  soiling,  wear,  tear  and 
misplacement  of  copies. 

The  files  will  make  your  copies 
of  the  magazine  an  attractive  and 
permanent  part  of  your  numis¬ 
matic  library.  Price:  $3.50  each, 
3  for  $10.00,  postpaid.  Mail  your 
remittance  to 

WHITMAN 

NUMISMATIC  JOURNAL 

1220  Mound  Avenue 
Racine,  Wisconsin  53404 
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ALLIED 
MILIT \RY 
CURRENCY 

A  Reappraisal 

by  K.  E.  Bressett  and  Neil  Shafer , 

with  special  assistance  from  Raymond  S .  Toy, 

Amon  Carter,  Jr.  and  Holland  Wallace 

Authors’  note:  This  study  would  not  have  been  possible  without  the 
kind  cooperation  and  full  support  of  the  U.S.  Bureau  of  Engraving 
and  Printing. 


INTRODUCTION 

Allied  Military  Currency  is  now  one  of  the  most  popular  collecting 
areas  in  the  field  of  paper  money,  but  this  was  not  always  so.  Most 
of  it  was  misunderstood  and  neglected  until  the  pioneer  in  this  field, 
A.  J.  Swails,  set  things  in  motion  with  his  1961  catalog  entitled,  Mili¬ 
tary  Currency  W.W.  II  ( U.S.  and  Allies).  Before  then,  some  of  these 
notes  had  been  included  only  as  parts  of  other  catalogs.  Swails  pub¬ 
lished  a  supplement  shortly  thereafter,  and  in  1963  gave  permission 
to  Raymond  S.  Toy  to  carry  on  this  work  and  do  a  book  of  his  own. 
The  first  edition  of  Toy’s  World  War  II  Military  Currency  appeared 
in  1964. 

This  book  established  Toy’s  name  in  the  field,  and  in  1965  the  sec¬ 
ond  edition  was  published.  A  great  deal  of  useful  information  is  to 
be  found  in  his  books,  but  only  in  general  terms  for  each  series.  Tech¬ 
nical  aspects  were  not  presented  because  they  were  as  yet  largely 
unknown  to  collectors  and  researchers. 

A  couple  of  years  ago  Ken  Bressett  discovered  that  some  notes  had 
strange  little  marks  on  them.  It  was  the  eventual  confirmation  by 
official  sources  that  these  were  actually  “mint  marks”  which  ulti¬ 
mately  paved  the  way  for  the  accomplishment  of  meaningful  re¬ 
search.  The  result  has  led  to  a  complete  reappraisal  of  all  series  of 
Allied  Military  Currency. 

At  left:  A  piece  of  the  watermarked  paper  used  to  print  much  of  the  Allied  Military 
Currency. 
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The  four  major  research  areas  used  to  develop  these  new  concepts 
are  as  follows: 

a.  The  identification  of  “mint  marks”  which  may  now  serve  as  a 
new  basis  for  collecting-  Allied  Military  Currency  by  place  of 
origin. 

b.  The  watermark  paper  used  for  notes  printed  in  the  United 
States.  This  is  another  entirely  new  aspect  of  these  notes  which 
has  proved  to  be  of  major  importance  in  certain  series. 

c.  Quantities  delivered  of  the  various  series,  which  may  help  deter¬ 
mine  relative  scarcity  within  a  given  series  and  the  probable 
existence  of  previously  uncataloged  notes. 

d.  Reattribution  of  Allied  Military  Marks  used  in  the  various  Ger¬ 
man  zones. 

The  information  presented  here  for  the  first  time  should  correct 
some  common  misconceptions1  and  perhaps  even  change  the  collecting 
habits  of  those  interested  in  the  series,  now  that  the  true  status  of 
many  of  these  notes  is  known. 

Watermarks 

The  production  of  special  paper  for  Allied  Military  Currency  was 
complicated  by  a  shortage  of  raw  material.  The  Bureau  was  able  to 
gather  an  adequate  supply  by  turning  at  various  times  to  nine  differ¬ 
ent  paper  mills  for  its  supplies.  This  special  paper  carried  the  water¬ 
mark  ALLIED  MILITARY  AUTHORITY  repeated  in  close  sequence. 


1 

SERIES  f  8 4  J 


ISSUED  IN 

ITALY 


i 

LIRA 


scurfs  1943 

A  061632X9  A  | 


An  example  of  the  watermark  as  seen  on 
an  Italian  1  lira  note.  This  specimen 
shows  the  watermark  exceptionally  well. 
It  is  not  discernible  on  most  of  the  mili¬ 
tary  currency.  Compare  with  the  illus¬ 
tration  on  page  620. 


All  of  the  military  lire,  francs,  marks,  and  yen  produced  in  the 
United  States  were  made  with  this  special  watermarked  paper.  This 
is  true  also  of  the  Austrian  notes  printed  in  the  United  States,  but 
on  these  the  word  ALLIED  is  deleted  and  the  watermark  is  simply 
MILITARY  AUTHORITY.  The  watermark  is  of  such  a  nature  that  it 
can  rarely  be  discerned  on  the  notes.  It  can  most  easily  be  seen  on  the 
Italian  lire  as  these  have  a  light  background.  Very  often  it  simply 
cannot  be  seen  on  the  others.  Perhaps  this  is  because  so  many  different 
paper  mills  took  part  in  the  production  of  this  paper  that  the  quality 

'c.g.  August,  1967  WNJ  pp.  469-470,  August,  1968  WNJ  p.  441. 
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of  the  watermark  was  not  uniform.  On  notes  where  it  cannot  be  seen, 
it  is  assumed  that  the  watermark  was  meant  to  be  there.  However, 
there  may  be  exceptions  not  presently  known. 

Austrian  notes  produced  in  England  have  a  completely  different 
kind  of  watermark  which  is  discussed  under  the  chapter  on  Allied 
Military  Schilling  Currency. 


I.  ALLIED  MILITARY  LIRA  CURRENCY 

Part  of  the  planning  for  the  invasions  of  Europe  and  Japan  in¬ 
cluded  some  effective  means  of  stabilizing  local  money.  The  Germans 
were  prepared  to  burn  all  existing  Italian  currency  before  the 
liberating  forces  arrived.  The  Allied  army  needed  an  acceptable 
medium  of  exchange  with  which  to  purchase  supplies  and  services 
from  local  citizens.  Such  currency  had  to  be  of  a  form  not  subject 
to  subsequent  capture  and  use  by  the  enemy.  As  an  answer  to  these 
needs,  it  was  decided  to  print  special  military  currencies  in  the 
monetary  units,  of  the  liberated  or  Allied  occupied  countries.  This 
currency  was  to  be  legal  tender  only  in  the  country  for  which  it  was 
made  and  was  to  be  under  the  direct  control  of  the  Commander  in 
Chief  of  the  Military  Government  there.  Local  administrations  or 
central  banks  in  the  liberated  or  Allied-occupied  countries  were  solely 
responsible  for  redemption  which  was,  in  effect,  a  part  of  the  repa¬ 
rations  of  those  nations.  The  Italian  notes,  originally  issued  at  the 
rate  of  one  lira  to  one  cent,  were  used  until  July  1,  1950,  at  which 
time  they  became  invalid. 


Face  and  back  of  small  size  Italian  note.  Series  1943. 

Secret  meetings  concerning  the  invasion  currency  had  begun  in 
Washington-  during  July  1942.  Not  a  word  about  the  project  was  put 
in  writing,  spoken  over  the  telephone,  or  discussed  outside  the  con¬ 
ference  rooms.  It  was  decided  to  move  as  quickly  as  possible  in  pre¬ 
paring  the  notes,  and  two  basic  designs  were  selected  for  large  and 
small  sized  bills.  The  multicolor  lithographic  printing  process  was 
chosen  to  speed  production.  Designs  for  the  currency  were  prepared 
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by  the  Bureau  of  Engraving,  and  stocks  of  paper  and  ink  accumulated 
with  greatest  secrecy.  The  country  for  which  the  notes  were  intended 
was  never  identified  in  the  preliminary  stage.  On  June  10,  1943,  an 
initial  printing  was  begun  from  photolithographic  plates.  'Offset 
presses  were  operated  twenty-four  hours  a  day  printing  the  basic 
notes,  which  were  stockpiled  awaiting  the  final  order  for  overprinting 
the  name  of  the  chosen  country.  The  signal  was  given  July  13  to 
imprint  the  notes  “Issued  in  Italy,”  with  denominations  in  “lire.” 

Thirteen  orders  were  placed  and  paid  for  by  the  War  Department, 
aggregating  1,356,090,000  notes  for  stockpiling.  The  first  delivery 
was  made  on  July  19,  1943  and  the  final  shipment  was  made  on  April 
17,  1945.  The  quantity  delivered  was  971,662,000  notes  contained  in 
23,698  boxes,  having  a  net  weight  of  758  tons,  gross  weight  1,066  tons. 
The  War  Department  authorized  the  destruction  of  the  balance  of 
the  stock. 

Two  Printers  Used 

After  the  invasion  there  was  no  longer  a  need  for  the  supersecrecy 
surrounding  these  notes,  and  since  the  Bureau  of  Engraving  did  not 
have  the  equipment  needed  for  the  tremendous  volume  of  offset  print¬ 
ing,  contracts  were  negotiated  with  a  private  firm  to  do  the  basic- 
work.  The  Bureau  continued  to  overprint  the  denominational  values, 
series,  name  of  country,  and  serial  numbers.  All  of  the  “outside” 
printing  was  done  by  the  Forbes  Lithograph  Manufacturing  Company 
of  Boston,  Massachusetts.  Master  plates  were  supplied  by  the  Bureau 
to  Forbes  for  that  company’s  use  in  the  manufacture  of  press  plates. 


states 

IMI 


A  00461412  A 


ISSUED  IN 

ITALY 


ITALY 


LIRE 


a  A  00461412  A 


SlfttES 

t«43 


Sh5a»ffr? 

rqrri  m  iTixmjwrmxmm 


i 


Face  side  of  larger  size  Italian  note.  Series  1943.  The  back  is  similar  to  small  size 
notes  and  contains  the  Four  Freedoms. 


129,168,000  Italian  notes  were  processed  entirely  by  the  Bureau. 
For  subsequent  production  the  initial  printings,  i.e.,  the  face  under¬ 
lying  and  overlying  tints,  face  borders,  back  underlying  and  over- 
lying  tints,  were  produced  by  Forbes.  The  offset-printed  stock  was 
then  transferred  in  sheet  form  by  express  train  or  truck  to  the 
Bureau  for  overprinting,  trimming,  packing  and  shipping  the  finished 
notes. 
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Those  notes  printed  by  the  Bureau  were  manufactured  in  the 
traditional  form  of  twelve  subjects  per  sheet  for  the  larger  size 
notes,  which  are  the  same  size  as  regular  United  States  currency. 
The  lower  denominations,  which  are  half  that  size,  were  printed  24 
to  the  sheet.  This  method  proved  time-consuming  and  impractical. 
After  experimentation,  it  was  decided  that  the  notes  could  be  printed 
in  much  larger  sheets.  When  Forbes  took  over  the  printing,  the  notes 
were  produced  in  sheets  of  100  and  200  subjects  respectively. 

The  Mysterious  “F”  Mint  Mark 


A  logical  numismatic  question  now  arises:  Can  the  Forbes  printings 
be  distinguished  from  the  Bureau  printings  ?  The  answer  is  yes. 
Although  the  difference  is  as  clear  and  simple  as  a  mint  mark,  it 
has  been  so  shrouded  in  secrecy  that  it  has  been  overlooked  until  now. 
Every  piece  of  Allied  Military  Lire  produced  by  Forbes  carries  a 
stylized  capital  letter  “F”  hidden  in  the  border  design.  Those  printed 
by  the  Bureau  do  not  carry  any  distinguishing  mark. 

Only  the  notes  designated  “Series  1943”  were  printed  at  both 
locations.  Notes  designated  “Series  of  1943  A”  were  made  only  by 
Forbes,  and  all  carry  the  F  printing  mark.  The  location  of  this  mark 
is  on  the  face  side  fairly  close  to  the  lower  right  corner  (see  illus¬ 
trations). 

At  first  this  mark  was  thought  to  be  a  “3”  or  possibly  a  “J,”  but 
now  it  has  become  clear  that  it  is  simply  a  stylized  F  for  Forbes. 


SERIES  1943 


7c  1 0 


ycxxy.riri 


v 


I 


Top  left:  Corner  of  Bureau-printed  10 
lire  without  mint  mark. 


Bottom  left:  Corner  of  Forbes-printed  10 
lire  with  mint  mark  F  in  position  as 
indicated. 


Bottom:  Corner  of  Forbes-printed  1000 
lire  showing  position  of  F  mint  mark  on 
large  size  notes. 
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Series  of  1943  A 


On  the  Series  1943  issue,  it  was  found  that  a  great  many  50  and 
100  lire  notes  were  being  “raised”  or  altered  to  500  and  100Q  lire 
notes  by  the  simple  addition  of  some  well  placed  zeros  and  a  slight 
fading  or  changing  of  the  background  color  on  the  face  side.  In  an 
effort  to  halt  this  widespread  practice  the  “Series  of  1943  A”  notes 
were  issued.  The  main  differences  were  in  the  addition  of  words  and/ 
or  ornaments  around  the  center  denomination.  Also,  the  denomination 
was  written  out  in  both  English  and  Italian  on  the  notes.  The  basic 
printed  stock  remained  the  same;  only  the  black  overprint  was 
modified. 


5 

:  :4  A 

$e*ics  or 
»»4l  4 

ISSUED  IN 

ITA  LY 

CINQUE  i 


FIVE 


5 


FIVE 


LIRE 

*  00540739  A 


*  ..  ,.v  yywvj,-  .  \  ,  ^  . 


Face  side  of  small  size  note  Series  of 
1943  A  showing  changes  made  in  over¬ 
print.  This  particular  specimen  is  a  re¬ 
placement  or  “star”  note,  as  indicated  by 
the  star  prefix  in  the  serial  number.  All 
1943  A  notes  carry  the  F  mint  mark. 


$ 


sc  *  its  or  t*4i  a 

FIFTY  LIRE 


&  ISSUE O  IN 

ITALY 

lit  • 


CINQUANTA 


A  51963218  A 


&o 


&G 


A  51963218  A 


FIFTY 

LIRE 


Issued  in 

I  TA  LY 


CINQUANTA  LIRE 

SEfcJCS  Of  A 


*  k, 

A.'-  -'I 


Face  side  of  larger  size  note  Series  of  1943  A  showing  changes  made  in  overprint. 
The  watermark  can  also  be  seen  on  this  note. 


Serial  numbers  for  Series  of  1943  A  notes  continued  for  all  de¬ 
nominations  where  the  Series  1943  had  left  off.  It  is  this  fact  that 
serves  as  a  basis  for  establishing  the  totals  shown  for  Series  of  1943  A 
issues  in  the  chart.  All  Series  1943  notes  have  A — A  serial  numbers. 
When  the  Series  of  1943  A  issue  reached  100  million  for  a  given 
denomination,  the  suffix  letter  was  changed  to  B  and  numbering 
started  again  at  00000001. 
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Chart  for  Allied  Military  Lire 

The  following  chart  shows  the  entire  series  of  Allied  Military  Lire, 
broken  down  according  to  their  respective  printing  plants  and  num¬ 
bers  delivered  from  each.  Also  shown  are  the  various  prefix-suffix 
combinations  of  serial  numbers  as  they  exist  for  this  series,  and  their 
respective  totals. 


ITALY 

APPROXIMATE  QUANTITIES  OF  NOTES 


Denom. 

Series  1943 

Series  of  1943  A 

Grand  Total 
Both  Series 

A-A  Numbers 

A-A  Numbers 

A-B  Numbers 

A-C  Numbers 

Total  1943  A 

1  lira 

82,240,000 

— 

— 

— 

82,240,000 

2  lire 

73,792,000 

— 

— 

— 

— 

73,792,000 

5  lire 

68,040,000 

31,360.000 

34,976,000 

— 

66,336,000 

134,976,000 

10  lire 

22,176,000 

77,824,000 

35,872.000 

— 

113,696,000 

135,872,000 

50  lire 

49,308,000 

50,692,000 

43,692,000 

— 

94,384,000 

143,692,000 

100  lire 

38,508,000 

61,492,000 

100,000,000 

60,000,000 

221,492,000 

260,600,000 

500  lire 

7.812,000 

59,978,000 

— 

— 

59,978,000 

67,790,000 

1000  lire 

4.192,000 

4. 

69,108,000 

— 

— 

69,108,000 

73,300,000 

Explanatory  notes: 

a.  The  grand  totals  are  taken  from  Bureau  information  and  show  quan¬ 
tities  delivered.  Other  figures  are  approximations  derived  from  re¬ 
ports  of  quantities  printed  in  some  cases,  quantities  delivered  in 
others.  Those  underlined  represent  minimum  quantities;  others  are 
maximums. 

b.  Replacement  notes  with  star  prefix  are  included  in  all  figures.  These 
star  notes  occur  both  with  and  without  the  F  mint  mark. 


Series  1943  Breakdown 


Serial  Numbers  Observed 

Approx.  Quantities  Based  on 

Highest 

Serial  Numbers 

Total 

Without  F 

Lowest  With 

Denom. 

Quantities 

(Bureau) 

F (Forbes) 

Bureau 

Forbes 

1  lira 

82,240,000 

A37,611 ,335A 

A 40, 85 1,686 A 

37 . 6  Million 

44.6  Million 

2  lire 

73,792,000 

A35,727,013A 

A40,978,229A 

35.7  Million 

38. 1  Million 

5  lire 

68,640,000 

.424,721,1 85  A 

.426,321,111.4 

24.7  Million 

43.9  Million 

10  lire 

22,176,000 

A 10, 001,155,4 

A10.730.694A 

10.1  Million 

12.1  Million 

50  lire 

49,308,000 

A 15, 606, 495 A 

A17,270,782A 

15.6  Million 

33.7  Million 

100  lire 

38,508,000 

A12,664,483A 

A16,029,919A 

12.6  Million 

25.9  Million 

500  lire 

7,812,000 

A03, 081, 875.4 

A06,465,229A 

3.1  Million 

4.7  Million 

1000  lire 

4,192,000 

A02,949,214.4 

A03.233.417A 

3.0  Million 

1 .2  Million 

c.  Totals  underlined  are  quantities  delivered.  Others  are  quantities 
printed,  thought  to  be  higher  than  amounts  delivered  in  some  cases. 

d.  Reports  of  higher  Bureau  serial  numbers  and  lower  Forbes  numbers 
are  requested.  In  addition,  reports  of  highest  Forbes  numbers  will  be 
helpful  in  determining  approximate  quantities  actually  issued. 

Location  of  F  mint  mark  on  Forbes-printed  notes:  On  all  notes,  small  or 
large — near  lower  right  corner  in  upper  curl  of  ornament. 
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Physical  Characteristics 


Denomination 

Size 

Subjects  per  Sheet 

1,  2,  5,  10  lire 

3"  x  2Y2" 

Bureau:  24  (  4  across,  6  down) 
*  Forbes:  100  (10  across,  10  down) 

50,  100,  500,  1000  lire 

0"  x  2}A " 

Bureau:  12  (  2  across,  0  down) 
*  Forbes:  50  (  5  across,  10  down) 

:i  As  inventoried,  even  though  initially  printed  in  double  size  sheets. 


II.  SUPPLEMENTAL  FRENCH 
FRANC  CURRENCY 

Operation  Tom  Cat 


Face  and  back  of  small  size  Supplemental  Franc  currency.  All  French  issues  carry 
the  F  mint  mark. 


y  -i1' ' 

%'  FRANCE 

ntit;  p*  ***?■..■ 


zk 


HP  PRANCE  .  if; 

Y 

15620956 


Face  side  of  larger  size  Supplemental  Franc  currency,  with  words  “Emis  en”  (issued 
in)  on  both  the  left  and  right  sides. 
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As  the  war  progressed  towards  its  inevitable  end,  arrangements 
were  made  to  produce  other  military  notes  for  use  in  France,  Austria, 
Germany,  and  later  Japan.  Three  orders  for  French  Francs,  amounting 
to  686,7*20,000  notes,  were  placed  and  paid  for  by  the  U.S.  War  De¬ 
partment.  These  notes  were  printed,  numbered,  and  packed  by  the 
Forbes  company.  The  War  Department  took  delivery  at  that  plant. 
Total  deliveries  were  contained  in  14,585  boxes  having  a  net  weight 
of  467  tons,  gross  weight  656  tons.  The  code  words  “Tom  Cat”  were 
stenciled  on  each  box.  The  first  delivery  was  made  on  February  15, 
1044,  and  the  final  shipment  was  dispatched  on  June  27,  1044. 


Location  of  F  mint  mark  is  shown  above 
for  small  size  French  issues. 


Location  of  F  mint  mark  is  shown  above 
for  larger  size  French  issues. 


Since  all  were  printed  by  the  Forbes  company,  there  are  no  varieties 
without  the  “F”  mint  mark.  Supplemental  Franc  currency  is  easily 
distinguished  from  the  later  French  issue  by  its  back  design,  which 
contains  the  French  flag  in  the  center,  and  on  the  face  side  bv  the 
words  EMIS  EN  FRANCE  (Issued  in  France). 


Back  of  larger  size  notes  with  French  flag  as  the  center  device.  The  familiar  French 
motto  surrounds  the  flag. 
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Chart  for  Supplemental  Francs 


The  following  chart  lists  the  various  denominations  issued  and 
indicates  quantities  delivered.  On  those  notes  issued  in  quantities 
over  100,000,000,  the  numeral  “2”  was  placed  on  the  face  side  and 
the  serial  numbers  repeated.  The  delivery  totals  reveal  that  the  100 
francs  should  exist  with  the  numeral  2  designation,  although  no  such 
note  has  yet  been  reported.  The  5,000  francs  note  printed  as  a  part  of 
this  order  was  never  issued.  The  reason,  according  to  one  source,  is 
that  forgeries  of  lower  denominations  were  discovered  before  the  5,000 
francs  note  was  released.  Additional  information  is  desired  by  the 
authors. 


Supplemental  French  Franc  Currency  (Flag  on  back) 

Serie  de  1944 


Denomination 

Quantities 

Delivered 

Total  Notes 
Delivered0 

No  Prefix 

Prefix  2 

2  francs 

100,000,000 

100,000,000 

200,000,000 

5  francs 

100,000,000 

60,000,000 

160,000,000 

10  francs 

80,000,000 

80,000,000 

50  francs 

40,000,000 

40,000,000 

100  francs 

100,000,000 

44,000,000b 

144,000,000 

500  francs 

20,000,000 

20,000,000 

1000  francs 

40,000,000 

40,000,000 

5000  francs'1 

2,720,000 

2,720,000 

Explanatory  notes: 

a.  Only  Specimen  notes  are  known. 

b.  Existence  of  the  100  francs  with  prefix  2  is  unconfirmed. 

c.  Replacement  notes  are  included  in  above  totals.  In  this  series  such 
notes  are  indicated  by  a  single  X  on  the  face  side  of  smaller  size 
notes,  and  two  X’s  on  the  larger  notes. 

Location  of  F  mint  mark: 

On  small  size  notes  (2  to  10  francs) — in  right  curl  of  ornament  in  lower 
left  corner. 

On  large  notes  (50  to  5000  francs) — in  lower  right  curl  of  center 
ornament. 


Physical  Characteristics 


Denomination 

Size 

Subj.  per  Sheet 

2,  5,  10  francs 

3"x2 

100  (10  across,  10  down) 

50  francs  and  higher 

6"  x  2i  V 

50  (  5  across,  10  down) 

PAGE  630 


THE  WHITMAN  NUMISMATIC  JOURNAL,  NOVEMBER,  1968 


III.  COMMITTEE  FRENCH  FRANC  CURRENCY 

Operation  Mushroom 

A  second  issue  of  francs  was  requested,  this  time  by  French 
authorities.  Four  orders  totaling  1,645,000,000  notes  were  received 
and  produced;  the  first  was  placed  by  the  French  Committee  of  Na¬ 
tional  Liberation  and  the  three  others  by  the  Provisional  Government. 
All  of  this  currency  was  paid  for  by  the  French  government. 

The  currency  was  printed,  numbered,  packed,  and  shipped  by  the 
Forbes  company,  with  the  exception  of  100,000,000  notes  of  the  100 
franc  denomination  which  were  numbered,  boxed,  and  shipped  by  the 
Bureau.  Because  of  the  inability  of  the  French  authorities  to  take 
delivery  as  rapidly  as  the  notes  were  completed,  and  due  to  the 
limited  storage  space  at  the  Forbes  plant,  it  was  necessary  to  secure 
storage  facilities  elsewhere.  In  July  1944,  3,250  boxes  containing 
104,000,000  notes  were  placed  in  the  Federal  Reserve  Bank  of  New 
York,  and  in  November  1944,  10,000  boxes  containing  320,000,000 
notes  were  placed  in  the  Appraiser’s  Stores  in  New  York  City.  These 


'  ■  y»J  » J'J  <■>  t«  VW’WSSWWS: 


233731.17 


1501  ™X4}VXXTK  23373137 

; FRANCE 


x-inte  r>*  .«.»  « 
CtNQUANTC 
-  FPANCS 

FRANCE 


o«c  i»44 

CINQUANTE 
rRAf.CS 


Face  side  of  Committee  Francs  notes  omits  “Emis  en."  This  specimen  carries  prefixes 
“2”  in  large  numerals  and  in  normal  positions  as  printed  by  Forbes.  Compare  with 
100  francs  notes  on  next  page. 


Back  of  Committee  Francs  with  “FRANCE”  instead  of  flag. 
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items  were  later  removed  from  storage  and  turned  over  to  a  repre¬ 
sentative  of  the  French  government.  During  the  interim,  the  currency 
was  carried  in  Bureau  accounts.  The  rest  of  the  order,  amounting  to 
1,221,000,000  notes  or  38,164  boxes,  was  turned  over  to  the  French 
at  the  Forbes  plant.  Total  deliveries  were  made  in  51,414  boxes, 
having  a  net  weight  of  1,645  tons,  gross  weight  2,313  tons.  The  first 
delivery  was  made  on  August  31,  1944,  and  the  final  shipment  was 
dispatched  on  October  2,  1945. 

The  notes  were  all  of  the  large  size.  They  were  packed  in  cartons 
of  4,000  each  and  placed  in  boxes  of  32,000  notes  each.  The  code  word 
“Mushroom”  was  stenciled  on  each  box. 

Committee  French  Francs  are  easily  distinguished  from  the  earlier 
issue  by  the  back  design,  which  has  the  word  FRANCE  in  large 
letters  in  the  center.  On  the  face  side  the  words  EMIS  EN  are 
eliminated.  As  in  the  case  of  the  Supplemental  Francs  discussed 


Small  size  prefixes  “2”  in  positions  as  shown  indicate  this  printing  to  be  the  one 
numbered  at  the  Bureau.  These  prefix  positions  and  size  are  similar  to  those  used 
for  the  Austrian  25  schilling  replacement  note  shown  on  page  625.  Compare  with 
note  on  previous  page. 


Replacement  note  with  two  large  X’s  in  the  normal  prefix  positions  as  printed  by 
Forbes.  Compare  size  of  X’s  with  those  on  Bureau-prepared  Austrian  replacement 
note  on  page  635. 
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Replacement  note  for  small  size  Supple¬ 
mental  Francs  showing  one  large  X  on 
the  face  side. 


In  all  cases  the  Bureau  refers  to  these 
special  letters  and  numbers  as  “prefixes,” 
regardless  of  their  actual  positions. 


earlier,  when  serial  numbers  reached  100  million,  a  numeral  2  was 
placed  twice  on  the  face  side  and  numbering  repeated.  When  this 
second  group  had  run  to  100  million,  the  same  process  was  repeated, 
using  numeral  3  as  a  designation  and  so  on  through  the  10th  printing. 

Chart  for  Committee  French  Francs 

In  the  following  chart  you  will  notice  that  there  is  another  note, 
the  1000  Francs  with  numeral  3  designation,  which  should  exist  though 
it  has  not  yet  been  reported.  Official  specifications  called  for  a  5,000 
francs  note  to  be  issued  in  this  series  also.  However,  there  is  no 
indication  that  it  was  ever  printed  or  released. 


Committee  French  Franc  Currency  (FRANCE  on  back) 

Serie  de  1944 


Quantities  Delivered 

Total  Notes 
Delivered'1 

Denomination 

No  Prefix 

Prefix  2 

Prefix  3 

Prefix  10 

50  francs 

100  francs 

1000  francs 

100,000,000 

100,000.000 

100,000,000 

100,000,000 

100,000,000a 

100.000,000 

90,000,000 

100,000,000>« 

50,000,000 

50,000,000 

290,000,000 

950,000,000 

250,000,000 

Explanatory  notes: 

a.  Series  with  prefix  2  is  the  single  printing  which  was  numbered  at  the 
Bureau.  The  numeral  2  is  smaller  than  the  rest  and  in  different 
positions.  Replacement  notes  for  this  particular  printing  have  small 
X’s  positioned  the  same  as  the  small  2’s. 

b.  Also  100,000,000  each  with  prefixes  4  through  9. 

c.  Replacement  notes,  with  two  X’s  on  the  face  side,  are  included  in 
all  totals. 

Location  of  F  mint  mark: 

On  all  above  notes — in  lower  right  curl  of  center  ornament. 
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IV.  ALLIED  MILITARY  SCHILLING 

CURRENCY 

Operation  Ordain 

Three  orders,  totaling  575,000,000  Austrian  notes,  were  placed 
and  paid  for  by  the  War  Department.  Three  denominations,  the  50 
groschen,  1  and  2  schilling  notes,  were  produced,  packed,  and  shipped 
by  the  Forbes  company.  These  notes  were  issued  without  serial  num¬ 
bers.  Designs  for  these  denominations  were  furnished  by  the  British 
government,  and  an  F  mint  mark  apparently  was  not  added  for  the 
Forbes  printings.  According  to  information  from  the  Treasury  De¬ 
partment,  portions  of  the  50  groschen,  1  and  2  schilling  denominations 
were  also  produced  in  England.  Notes  for  the  25  schilling  denomina¬ 
tion  were  designed,  printed,  and  processed  by  the  Bureau  of  En¬ 
graving. 


ALL1IERTE  MILITARBEHORDE 


StE»tS 

CHS $T€JKRr.*CB 


i® 


Face  side  of  1  schilling:  note  made  in  both  the  U.S.  and  England.  No  Austrian  notes 
carry  any  distinguishing  mark  or  letter  to  denote  printer. 


There  were  400,000,000  notes  processed  and  shipped  by  the  Forbes 
company.  The  initial  delivery  from  the  plant  was  on  May  18,  1945, 
and  the  last  delivery  was  made  on  August  20,  1945.  With  respect  to 
the  25  schilling  denomination,  129,088,000  notes  were  shipped  from 
April  9,  1945  to  October  17,  1945.  The  War  Department  authorized  the 
destruction  of  the  balance,  which  amounted  to  51,704,000  notes. 

Total  shipments  of  schilling  currency  amounted  to  529,088,000  notes, 
or  14,085  boxes,  having  a  net  weight  of  449  tons,  gross  weight  632 
tons.  The  code  word  “Ordain”  was  stenciled  on  each  box. 

The  25  Schilling  Note 

The  numbering  system  for  the  25  schilling  notes  was  similar  to 
that  used  for  the  French  issues,  according  to  Bureau  specifications. 
The  total  of  129,088,000  notes  delivered  would  thus  indicate  that 
29,088,000  should  exist  with  the  numeral  2  designation  on  the  face 
side.  As  yet,  such  a  note  with  numeral  2  has  not  been  reported. 

It  is  an  acknowdedged  fact  that  the  25  schilling  note  is  rarely  found, 
but  there  is  no  obvious  reason  for  this.  Catalogers  Swails  and  Toy 
indicate  that  it  was  allegedly  issued  only  in  the  British  Zone  of 
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Austrian  replacement  note  with  two  small  X’s  in  prefix  positions  similar  to  the  100 
francs  Committee  note  with  prefix  2  on  page  632.  This  25  schilling  denomination  was 
prepared  entirely  by  the  Bureau  of  Engraving.  Compare  size  and  positions  of  these 
X’s  with  the  French  replacement  note  prepared  by  Forbes  also  shown  on  page  632. 


Austria.  In  view  of  the  facts  that  the  U.S.  War  Department  paid  for 
their  printing  and  that  they  were  made  solely  in  the  U.S.  (while  so 
many  others  were  made  solely  in  England),  this  allegation  is  subject 
to  serious  doubt.  Perhaps  not  all  were  issued,  but  no  official  statement 
to  this  effect  has  been  found. 


Watermarks 

The  U.S.  Bureau  of  Engraving  supplied  paper  to  Forbes  for  the 
printing  of  the  50  groschen,  1  and  2  schilling  Austrian  notes.  This 
paper  carried  the  watermark  MILITARY  AUTHORITY,  omitting  the 
word  ALLIED.  The  same  paper  was  also  used  for  the  25  schilling 
denomination  which  was  prepared  entirely  at  the  Bureau. 

In  addition  to  portions  of  the  three  lowest  denominations  mentioned 
earlier,  all  5,  10,  20,  50,  100  and  1000  schilling  notes  were  also  pro¬ 
duced  in  England.  All  English  printings  may  be  easily  distinguished 
by  the  watermark,  a  series  of  clearly  visible  wavy  lines  running 
horizontally  or  vertically  through  the  note,  as  the  chart  following 
this  section  shows. 


Chari  of  Allied  Military  Schillings 

This  chart  shows  quantities  delivered  for  notes  made  in  the  U.S., 
as  well  as  details  concerning  the  English  watermark.  Sheet  sizes  are 
given  only  where  verified. 
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AUSTRIA  Serie  1944 


Denomination 

Quantities  Delivered 

c 

Orientation 
of  English 
Water¬ 
mark 

Bureau  of 
Engraving 

Forbes 
(no  F) 

England'’ 

50  groschen 

— 

100,000,000 

unknown 

horizontal 

1  schilling 

— 

200,000,000 

unknown 

horizontal 

2  schilling 

— • 

100,000,000 

unknown 

vertical 

5  schilling 

— 

— 

unknown 

vertical 

10  schilling 

— 

— 

unknown 

horizontal 

20  schilling 

— 

— 

unknown 

horizontal 

25  schilling 

129,088,000a 

— 

— 

— 

50  schilling 

— 

— 

unknown 

horizontal 

100  schilling 

— 

— 

unknown 

vertical 

1000  schilling 

— 

— 

unknown 

vertical 

Explanatory  notes: 

a.  Bureau  information  states  that  after  the  first  100,000,000  notes  were 
completed,  serial  numbers  began  again  at  00000001  with  the  addition 
of  a  prefix  “2”  near  each  serial  number.  The  existence  of  such  notes 
has  not  been  confirmed. 

b.  No  figures  for  quantities  delivered  have  yet  been  found  for  any  of  the 
denominations  produced  in  England. 

c.  Replacement  notes  with  X’s  added  are  known  for  the  25  schilling  (see 
illustration).  English-produced  notes  have  a  very  different  numbering 
system,  and  it  is  not  known  if  replacement  notes  can  be  distinguished. 


Physical  Characteristics 


Denomination 

Size 

Subjects  per  Sheet 

50  groschen,  / 

1,  2  schilling  ) 

4-1/2" 

x  2-5/16" 

120  (6  across,  20  down) 

5  schilling 

4-9/16" 

x  2-3/4" 

10  schilling 

4-1/2" 

x  2-7/8" 

20  schilling 

5-7/16" 

x  3-1/16" 

25  schilling 

5-7/16" 

x  3-1/16" 

56  (7  across,  8  down) 

50  schilling 

5-3/8" 

x  3-1/16" 

100  schilling 

6" 

x  3-5/16" 

1000  schilling 

5-15/16" 

x  3-5/16" 
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V.  ALLIED  MILITARY  MARK  CURRENCY 

Operation  Wild  Dog 

Two  orders  comprising  524,250,000  German  mark  notes  were  placed 
and  paid  for  by  the  War  Department.  The  notes  were  offset  printed  by 
the  Forbes  company  and  transferred  to  the  Bureau  for  numbering, 
packing,  and  shipping. 

A  total  of  532,720,000  notes,  or  12,015  boxes,  were  delivered,  having 
a  net  weight  of  385  tons,  gross  weight  540  tons.  The  code  words  “Wild 
Dog”  were  stenciled  on  each  box.  The  first  delivery  was  dispatched 
on  March  21,  1944  and  the  final  shipment  was  made  on  October  13, 
1944. 


The  Soviet  Request 

Early  in  1944,  requests  were  received  from  the  Soviet  Ambassador, 
through  appropr  iate  channels,  to  furnish  the  Russian  government  with 
plates  identical  to  those  used  by  the  Bureau  for  the  printing  of  Allied 
Military  mark,  currency  and  also  with  quantities  of  the  respective 
colors  of  inks.2  The  Bureau  strongly  opposed  the  release  of  the  plates 
and,  in  a  memorandum  of  March  3,  1944  to  the  Under  Secretary  of 
the  Treasury,  pointed  out  some  of  the  complications  that  might  arise 
in  this  connection.  Subsequently,  however,  after  deliberations  between 
the  combined  Chiefs  of  Staff,  the  State  Department  and  the  Treasury, 
the  Bureau  was  instructed  to  make  available  to  the  Russians  negatives 
and  positives  of  all  plates  used  for  the  printing  of  the  mark  currency 
and  also  to  furnish  the  required  inks.  Accordingly,  on  April  21,  1944, 
there  were  released  to  representatives  of  the  Soviet  Government  46 
plates  (23  each  of  the  positives  and  negatives)  comprising  all  of  the 
printing  stages  for  the  mark  notes,  together  with  samples  of  inks 
and  paper,  drawings,  specifications,  and  other  related  material.  In  the 
early  part  of  June  1944,  10,930  pounds  of  dry  colors,  extenders,  var¬ 
nishes,  list  of  serial  numbers,  etc.  were  shipped  by  the  Bureau. 

Pursuant  to  further  arrangements  between  the  State  Department 
and  the  Soviet  government,  three  shipments  of  dry  colors  amounting 
to  5,516  pounds  were  prepared  and  dispatched  on  November  2,  1945, 
February  11,  1946,  and  February  21,  1946. 

2For  further  details  see  Money  and  Conquest,  as  noted  in  the  Bibliography. 


The  Old  Method  of  Classifying  Military  Marks 

Until  now  all  collectors  and  catalogers  have  perpetuated  the  myth 
that  Allied  Military  marks  were  issued  for  each  of  the  four  German 
occupation -zones  with  identifying  characteristics  in  the  serial  numbers, 
as  follows: 

French  Zone — 00  as  the  first  two  digits  in  the  serial  number 

British  Zone — 0  as  the  first  digit 

U.S.  Zone — Numeral  1  as  the  first  digit 

Russian  Zone — A  hyphen  in  front  of  the  serial  number 
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Thus,  taking  the  1  mark  as  an  example,  notes  numbered 

— from  000000001  to  009999999  would  be  attributed  to  the  French 
Zone 

— from  010000000  to  099999999  would  be  attributed  to  the  British 
Zone 

— from  100000000  to  highest  would  be  attributed  to  the  U.S.  Zone 
— beginning-  with  a  would  be  attributed  to  the  Russian  Zone 
The  first  three  groups  were  supposedly  printed  in  the  United  States, 
the  last  in  Europe  by  the  Russians.  It  was  known  also  that 
replacement  notes  for  U.S.  printings  were  designated  by  numbers 
beginning  with  a  thereby  supposedly  making  them  identical  to 
the  Russian  printings  and  indistinguishable  from  them.  The  overall 
system  of  attribution,  however,  remained  a  convenient  hypothesis  for 
the  designation  of  notes  to  their  supposed  zones  of  issue. 


Several  New  and  Startling  Conclusions 

The  idea  that  Russian  notes  have  numbers  beginning  with  a 
is  partly  true;  new  evidence  has  now  led  to  the  authors’  contention 
that  everything  else  must  be  discarded.  Consider  the  following: 

1.  According  to  Bureau  specifications,  all  military  marks  produced 
in  this  country  were  made  by  the  Forbes  company.  This  suggests  that 
they  should  bear  the  distinctive  F  mint  mark. 

2.  Notes  previously  attributed  to  the  French  and  British  Zones, 
i.e.,  all  with  numbers  under  100000000,  do  actually  bear  the  F. 

3.  Notes  numbered  100000000  and  higher,  supposedly  for  the  U.S. 
Zone,  occur  with  or  without  the  F,  as  do  the  notes  beginning  with  a 
hyphen. 

4.  U.S.  troops  were  paid  only  in  military  marks,  while  occupying 
troops  in  the  other  three  zones  were  paid  partially  in  German  Reichs¬ 
marks.  It  would  therefore  be  illogical  to  assume  that  “U.S.  Zone” 
notes  were  issued  in  small  quantities,  as  the  scarcity  of  most  “numeral 
1”  bills  indicates. 

5.  Totals  printed  by  Forbes,  as  shown  in  the  chart,  in  no  case  save 
one  (the  1  mark)  go  above  the  100  million  figure.  Inasmuch  as  serial 
numbers  began  with  000000001  and  continued  to  the  highest  number 
without  being  reset  (from  Bureau  specifications),  the  old  theory  would 
require  that  the  only  “U.S.  Zone”  notes  in  the  entire  German  series 
printed  by  Forbes  were  14,296,000  of  the  1  mark!  Carrying  this  fur¬ 
ther,  the  numbering  system  would  automatically  limit  all  “French 
Zone”  notes  to  totals  under  ten  million  for  each  denomination!  These 
deductions  are  certainly  unlikely. 

6.  The  French  Zone  was  the  poorest  and  least  populated  of  the  four. 
Why  would  the  French  have  needed  or  even  placed  an  order  for  1000 
mark  notes  ? 

7.  The  French  Zone  was  not  even  established  until  the  Yalta  Con¬ 
ference  of  February  1945.  As  mentioned  previously,  the  last  shipment 
of  military  mark  currency  took  place  October  13,  1944.  Were  all  the 
“00”  notes  segregated,  awaiting  a  possible  decision  to  create  a  French 
Zone  the  next  year?  Hardly  likely. 
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Conclusion:  It  is  obvious  that  notes  with  serial  numbers  beginning 
with  double  or  single  zero  are  simply  part  of  the  normal  numbering 
progression.  U.S.  printed  notes  can  have  no  correlation  with  any 
specific  zones. 

At  this  point  we  can  turn  our  attention  to  the  notes  with  numbers 
higher  than  099999999,  formerly  attributed  to  the  U.S.  Zone,  and 
those  beginning  with  a  hyphen: 

8.  Specimen  sheets  of  each  denomination  of  mark  currency  held 
by  the  Eureau  consist  of  replacement  notes  with  a  hyphen  at  the  be¬ 
ginning  of  the  serial  number  and  with  the  F  mint  mark.  Evidence 
indicates  that  the  Russians  received  such  Specimen  notes  (rather  than 
notes  with  normal  numbering)  as  examples  from  the  Bureau,  and 
that  they  numbered  their  own  notes  beginning  with  a  hyphen  in  the 
belief  that  it  was  a  necessary  part  of  the  number. 

9.  The  Bureau  states  that  all  plates  were  made  without  identifying 
marks  and  that  the  Forbes  company,  not  the  Bureau,  added  the  F. 


Corner  of  Forbes-printed  1  mark  note 
showing  location  of  F  mint  mark  for 
small  size  German  issues.  All  notes 
printed  in  the  U.S.  have  this  mint  mark. 


Corner  of  intermediate  size  note  showing 
location  of  F  mint  mark. 


Corner  of  a  similar  1  mark  note  without 
the  F  mint  mark.  This  is  a  Russian 
printing. 


Corner  of  large  size  note  showing  loca¬ 
tion  of  F  mint  mark. 
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UMLAUlf  Gfc'SE+ZT 


peOTSCHLANP 


103714054 


•&**:tr  i*4-<  'J| 


£1NE 


►  >?v 

K.  ,<T 

,-T 

$1 


Note  with  00  beginning  the  serial  number,  Note  with  1  beginning  the  serial  number, 
formerly  ascribed  to  the  French  Zone.  formerly  ascribed  to  the  U.S.  Zone. 


9ERI6,  )V4<9 


UMLAUF  GESETZT 


DEUTSCHLAND 


067393378 

ZEHN  MARK 


Note  with  0  beginning  the  serial  number,  formerly  ascribed  to  the  British  Zone. 


Note  with  hyphen  in  front  of  the  serial  number,  ascribed  to  the  Russian  Zone.  Notice 
the  separation  of  the  hyphen  and  two  numerals  in  the  serial  number  on  the  left  side. 
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Therefore  the  glass  positives  supplied  to  the  Russians  did  not  have 
the  F  symbol. 

Conclusion:  Notes  without  F  which  have  serial  numbers  beginning 
with  a  hyphen  are  Russian  printings;  those  with  both  hyphen  and  F 
are  the  U.S.-printed  replacement  notes. 


-,C 


Sf  */*>  MuuhkjF ..cikp&zr  !/*>  y 

If  '■  W  IS 

l[  M  KutschlAnd  m  !<j 

-0050543J  |  | 

'  •. ,  K  ’  -are 

5  M 


mm 


tf-v:  -  ?lvfeuNFzia  ' :  •  ■  It 
&4Z:  I  / 

(cl 


1 


This  note  with  hyphen  and  F  mint  mark 
is  a  replacement  note  made  by  Forbes  and 
numbered  at  the  Bureau  of  Engraving. 


This  is  the  1  mark  note  with  serial  num¬ 
ber  115  892681  and  no  mint  mark.  See 
discussion  below. 


10.  In  the  higher  serial  numbers  of  the  Russian  printed  notes 
(starting  around  number  -50000000)  the  hyphen  and  the  first  two 
numerals  begin  to  separate  as  a  group  from  the  rest  of  the  serial 
number. 

11.  This  same  separation  characteristic  of  the  first  three  units  is 
true  for  all  notes  beginning  with  numeral  1  but  without  the  F  — 
notes  previously  attributed  to  the  U.S.  Zone. 

12.  Serial  numbers  in  the  100  million  range  on  the  Forbes-printed 
and  non- Forbes  printed  1  mark  notes  overlap.  Examples  of  this  are 
numerous.  The  highest  non-Forbes  1  mark  serial  number  so  far  re¬ 
ported  is  115  892681.  Forbes-printed  1  mark  notes  in  the  100  million 


This  note,  without  F  mint  mark  and  showing  separation  of  the  first  three  numerals 
in  the  serial  number,  is  now'  attributed  as  a  high  number  Russian  issue. 
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range  show  no  separation  of  the  first  three  units,  have  the  F  mint 
mark,  and  can  only  go  as  high  as  114296000,  according  to  the  exact 
Bureau  total. 

% 

Conclusion:  The  only  logical  explanation  for  the  non-Forbes  printed 
notes  with  serial  numbers  over  100  million  is  that  they  are  in  fact 
high  serial  numbers  of  Russian  printed  notes. 

After  the  Russians  had  reached  -99999999,  it  was  a  simple  matter 
to  drop  the  hyphen  and  start  in  at  100  million.  The  accompanying  chart 
shows  the  highest  serial  numbers  recorded  from  actual  notes.  Col¬ 
lectors  are  urged  to  report  higher  numbers  if  found,  as  they  will 
serve  as  a  basis  for  establishing  reasonably  accurate  totals  for  the 
Russian  printings. 


The  1000  Mark  Note 

Records  indicate  that  altogether  15,216,780,000  mark  in  face  value 
were  printed  in  the  United  States  and  delivered  to  the  War  Depart¬ 
ment  for  distribution  among  the  three  Western  powers.  Of  this  amount 
4,532,000,000  mark  were  in  1000  mark  notes,  which  American  officials 
said  were  never  officially  placed  in  circulation.  Very  early  in  the 


The  highest  denomination  of  Allied  Military  Mark  currency,  supposedly  issued  only 
by  Russia  in  its  zone.  Above  is  a  Russian  printing  with  hyphen  in  front  of  the  serial 
number  and  no  F  mint  mark.  Similar  notes  exist  with  F  mint  mark  and  low  serial 
numbers;  these  are  the  Allied  Zone  notes  which  were  not  officially  issued. 


occupation,  army  finance  officers  (but  not  the  German  banks)  were 
forbidden  to  honor  the  Russian  printed  1000  mark  notes,  which  were 
supposedly  issued  solely  by  the  Soviets  and  not  by  the  Western  Allies. 
There  is  no  accountable  reason  for  the  surreptitious  release  of  a  small 
quantity  of  Allied  Zone  1000  mark  notes.  More  information  is  desired 
by  the  authors. 
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Chart  of  Allied  Military  Marks 

The  new  collectible  arrangement  of  German  notes  should  now 
include  only  those  notes  issued  for  the  Allied  Zone  or  the  Russian 
Zone  as  shown  in  the  accompanying  chart.  Variations  that  might  he 
collected  include  Allied  Zone  replacement  notes  (with  hyphen  and  F) 
and  Russian  Zone  notes  of  the  “second”  issue  starting  with  numeral 
1  and  without  F. 

Delivery  totals  for  the  Allied  Zone  were  obtained  from  the  Bureau 
of  Engraving.  Totals  far  the  Russian  printed  notes  with  numeral  1 
are  shown  with  the  highest  serial  numbers  recorded  from  actual  notes. 
Collectors  are  urged  to  report  higher  numbers  if  found. 

GERMANY  Series  19  44 


Allied  Zone 

Russian  Zone  (no  F) 

(with  F) 

Starting 

Highest  Serial 

Denomination 

Notes  Delivered1* 

Serial  No.c 

No.  Observed 

Yi  mark 

75,488,000 

-50,000,001 

-54,494,827 

1  mark 

114,296,000 

-75,000,001 

115,892,681 

5  mark  i 

75,896,000 

-50,000,001 

105,038,991 

10  mark 

77,800,000 

-50,000,001 

110,070,915 

20  marka 

75,444,000 

-50,000,001 

105,199,675 

50  mark 

61,120,000 

-40,000,001 

107,263,694 

100  mark 

48,084,000 

-35,000,001 

116,210,046 

1000  mark 

4,532,000 

-25,000,001 

-27,175,013 

Explanatory  notes: 

a.  The  existence  of  20  mark  notes  with  two  or  more  zeros  starting  the 
serial  number  has  not  yet  been  confirmed.  They  should  exist,  simply 
as  low  numbers  of  the  75  million  total. 

b.  Replacement  notes,  with  hyphen  before  serial  number  and  F  mint 
mark,  are  included  in  all  Allied  Zone  totals.  Replacement  notes 
began  with  -00000001  and  did  not  attempt  to  duplicate  the  exact 
serial  numbers  of  defective  notes. 

c.  Starting  serial  numbers  of  Russian-printed  notes  coincided  roughly 
with  the  highest  serial  numbers  printed  in  the  U.S.  up  to  June  1944 
(see  Addendum  on  page  652). 

Location  of  F  Mint  Mark: 

On  small  size  notes  ( V2,  1  and  5  mark) — lower  right  corner. 

On  intermediate  notes  (10  mark) — upper  right  corner. 

On  large  notes  (  20,  50,  100,  1000  mark) — upper  right  corner. 

Physical  Characteristics 


Denomination 

Size 

Subjects  per  sheet 

Yi,  1,  5  mark 

3"  x  V/Y 

100  (10  across,  10  down) 

10  mark 

4"  x  2YY 

63  (  7  across,  9  down  up 
to  051008000) 

70  (  7  across,  10  down  for 
the  balance) 

20,  50,  100,  1000  mark 

6"  x  V/Y 

50  (  5  across,  10  down) 
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VI.  MILITARY  YEN  CURRENCY 

Operation  Toy  Horse 

Military  yen  currency  was  prepared  for  use  in  Korea  (at  that  time 
still  part  of  the  Japanese  Empire)  and  in  the  main  and  outlying 
islands  of  Japan.  These  two  areas  were  designated  by  large  letters 
“A”  or  “B”  on  the  face  sides  of  the  notes.  Three  orders  were  received, 
two  from  the  Navy  Department  for  “A”  and  “B”  notes,  and  one  from 
the  War  Department  for  “B”  notes.  Each  Department  paid  for  its 
own  orders.  331,690,000  “A”  yen  and  311,374,000  “B”  yen  were  de¬ 
livered  to  the  respective  Departments,  as  the  following  tabulation 
shows: 


Type  of  Ten 

No.  delivered 

Department 

Inclusive  < 

lei i very  <1 

“A”  yen 

331,690,000 

Navy 

Nov. 

24,  1944 

Apr. 

14,  1945 

“B”  yen 

125,150,000 

Navy 

Jan. 

3,  1945 

Jan. 

30,  1945 

“B”  yen 

186,224,000 

War 

Feb. 

15,  1945 

Apr. 

17,  1945 

These  notes  were  delivered  in  13,054  boxes,  and  on  each  box  was 
stenciled  the  code  words  “Toy  Horse.” 

Most  of  the  yen  currency  made  for  the  Navy  and  War  Departments 
was  produced  through  arrangements  made  by  the  Bureau.  Contracts 
were  awarded  to  the  Stecher-Traung  Lithograph  Corporation  of  San 
Francisco  and  the  State  of  California  Bureau  of  Printing  at  Sacra¬ 
mento.  The  notes  were  printed  by  the  San  Francisco  firm  and  then 
transferred  to  the  State  agency  for  numbering,  finishing,  and  shipping. 
The  secret  “mint  mark”  authorized  by  the  Bureau  for  Stecher-Traung 
was  a  small  “S”  hidden  in  the  design. 


Portion  of  large  size  note  showing  loea- 
Corner  of  a  small  size  note  showing  tion  of  S  mint  mark.  Intermediate  size 
location  of  S  mint  mark.  location  is  shown  on  page  648. 
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Face  and  back  of  50  sen  note,  “A”  yen  designation. 


Intermediate  size  note,  face  side.  Back  designs  for  this  size  and  the  large  size 
shown  below  are  basically  similar  to  the  small  one  above. 


Large  size  note,  “A”  yen.  All  “A”  yen  were  printed  by  Stecher  and  all  have  the  S 
mint  mark. 
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Throughout  the  entire  operation,  Coast  Guardsmen  were  stationed 
at  the  west  coast  plants  to  ensure  adequate  protection,  and  Bureau 
representatives  worked  in  the  plants  to  control  production.  Upon  com¬ 
pletion  of  the  project,  the  designs  were  returned  to  the  Bureau,  'and 
the  printing  plates  and  other  related  materials  destroyed  under  gov¬ 
ernment  direction. 


The  “B”  Yen  —  a  Chronology 

For  various  military  and  economic  reasons,  the  “B”  yen  proved  to 
be  a  necessary  instrument  of  commerce  from  its  inception  in  1945 
until  September  of  1958 — an  amazingly  long  life  for  any  currency 
born  of  military  necessities. 

Several  conflicting  stories  exist  regarding  the  proposed  versus  the 
actual  use  of  “A”  and  “B”  yen  in  various  areas.  The  following  chro¬ 
nology  may  clarify  their  usage: 


All  “B”  yen  are  similar  to  their  “A”  counterparts.  Shown  is  a  1  yen  note  of  the 
“B”  yen  with  A — A  serial  number  and  S  mint  mark. 


April  1,  1945:  “B”  yen  were  issued  at  the  time  of  the  invasion  of 
Okinawa,  largest  island  in  the  Ryukyus.  U.S.  troops  carried  “B”  yen 
for  use  ashore,  marking  the  first  appearance  in  circulation  of  military 
yen. 

September  5,  1945:  The  “B”  yen  were  recalled  and  reissued  at  a 
lower  rate  of  exchange,  but  now  for  use  in  mainland  Japan  as  well  as 
Okinawa  by  both  the  occupation  forces  and  local  people. 

July  19,  1946:  “A”  yen,  which  had  until  this  time  been  in  storage, 
were  issued  only  to  U.S.  occupation  forces  as  a  controlled  currency 
to  curb  severe  black  market  activity.  “A”  yen  could  not  be  issued  to  or 
exchanged  by  Japanese  citizens. 

October  1,  1946:  Military  Payment  Certificates  replaced  “A”  yen  as 
the  controlled  currency,  and  “A”  yen  were  recalled  and  destroyed. 
Their  limited  circulation  and  short  life  of  only  2Mj  months  account 
for  the  present  scarcity  of  all  “A”  yen.  “B”  yen  were  gradually  re¬ 
moved  from  circulation  in  Japan  and  Korea  and  soon  were  in  use  only 
in  the  Ryukyu  Islands. 

July  21,  1948:  “B”  yen  became  the  sole  legal  tender  in  the  Ryukyus. 
Possession  of  any  other  currencies  was  strictly  prohibited. 
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The  1000  yen  “B”  note,  printed  by  the  Japanese  Ministry  of  Finance’s  Printing  Bureau. 
No  1000  yen  notes  were  printed  in  the  United  States,  yet  a  copied  S  mint  mark  appears 
on  this  note. 

December  22,  1951:  New  denomination  1000  yen  notes  were  placed 
in  circulation.  The  United  States  Civil  Administration  in  the  Ryukyu 
Islands  (USCAR)  had  felt  the  need  for  such  a  denomination  in  view 
of  the  booming 'economy  of  the  area  as  an  American  military  base 
for  Korean  War  operations.  The  1000  yen  notes  were  produced  by 
the  Japanese  Ministry  of  Finance’s  Printing  Bureau  in  Tokyo.  No 
1000  yen  notes  were  produced  in  the  United  States,  therefore  a  design 
was  hand-copied  with  slight  modifications  from  a  100  yen  note.  The 
imitative  design  even  includes  a  copied  S  mint  mark,  suggesting  that 
the  Japanese  had  no  knowledge  of  its  significance.  The  style  of  letters 
and  numbers  in  the  serial  number  varies  considerably  from  U.S.  made 
notes.  Five  separate  orders  for  1000  yen  notes  were  placed  in  Japan 
by  USCAR  from  1951  to  1956,  details  of  which  will  be  found  in  the 
chart  at  the  end  of  this  section. 

1955:  The  Department  of  the  Army  arranged  for  the  U.S.  Bureau 
of  Engraving  to  supply  2,624,000  notes  in  the  1  yen  denomination  to 


1  yen  “B”  note  with  B — B  serial  num¬ 
ber,  printed  by  the  U.S.  Bureau  of  En¬ 
graving  in  1955.  No  distinguishing  mark 
wras  used. 


Corner  of  Bureau-printed  1  yen  “B”  note 
showing  no  mint  mark.  This  issue  was 
copied  by  Japanese  engravers,  which  is 
why  no  mint  mark  appears  on  Japanese- 
printed  1  yen  notes  only. 
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add  to  depleted  stocks  of  this  note.  These  notes  do  not  bear  the  S  mint 
mark;  further,  they  were  serially  numbered  B — B  in  the  same  letter¬ 
ing  and  numbering  style  as  notes  produced  on  the  original  orders  of 
1945.  (Replacement  notes  for  only  this  issue  have  a  B  prefix  but  no 
suffix  letter.)  These  were  the  last  “B”  yen  to  be  produced  in  the 
United  States. 

June  12,  1956:  USCAR  received  a  supply  of  7,680,000  1  yen  “B” 
notes  printed  in  Japan.  Serial  letters  C — C  were  used,  and  the  style 


1  yen  “B”  note  with  D — D  serial  num¬ 
bers,  printed  by  the  Japanese.  Notice  the 
very  different  style  of  letters  and  numer¬ 
als  in  the  serial  number.  No  mint  mark 
appears  on  these  1  yen  notes  (see  illus¬ 
trations  on  previous  page). 


Portion  of  intermediate  size  note  showing  S  mint  mark  location.  “B”  yen  of  this  type 
were  copied  by  the  Japanese. 


Portion  of  Japanese-printed  5  yen  with  copied  S  mint  mark.  There  are  also  minute 
variations  between  these  and  the  original  notes. 
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of  serial  letters  and  numbers  is  the  same  as  on  the  1000  yen.  The 
Bureau-printed  1  yen  of  1955  was  used  as  a  model;  therefore,  no 
mint  mark  S  appears  on  the  notes. 

July  12,  1957:  A  second  order  of  7,680,000  Japanese  printed  1  yen 
“B”  notes  was  received  by  USCAR.  Serial  letters  used  were  D — D, 
otherwise  the  notes  were  identical  to  the  1956  issue. 

July  12,  1957:  An  order  of  2,000,000  Japanese  printed  5  yen  notes 
was  also  received  by  USCAR.  Serial  letters  B — B  were  used,  and 
the  style  of  letters  and  numbers  is  similar  to  other  Japanese  printings 
of  “B”  yen.  The  model  for  this  issue  was  the  U.S.  made  note  with  S 
mint  mark.  Japanese  engravers  hand-copied  this  design  in  its  entirety, 
even  including  the  S. 

September  15,  1958:  the  “B”  yen  ceased  to  circulate  in  the  Ryukyus. 
It  was  replaced  by  U.S.  currency  and  coin.  4,224,573,240  “B”  yen  were 
exchanged  for  $35,204,777  by  the  end  of  the  month. 

Apparently  the  Bureau  of  Engraving  was  not  told  at  the  time  of  the 
Japanese  printings  of  “B”  yen,  for  in  1962  Director  Holtzclaw  termed 
them  “counterfeits”  and  referred  specimens  to  the  Secret  Service.  This 
stance  was  modified  on  the  basis  of  additional  information  finally  given 
the  Bureau,  and  the  notes  may  now  be  legally  held  and  collected. 

Chart  of  Military  Yen 

The  following  chart  shows  totals  for  various  issues  by  type  and 
printer.  The  breakdown  for  “A”  yen  by  denomination  was  received 
too  late  for  inclusion  in  sequence  here,  and  is  therefore  located  on 
page  652. 


JAPAN,  Series  100  —  “A”  and  “B”  Yen 


Denomination 

Serial 

Numbers 

Quantities 

Delivered1’ 

Year 

Delivered 

W  here 
Printed 

Mint 

Mark 

“A”  yen:  Total11 

A— A 

331,690,000 

1944-45 

Stecher 

S 

“B”  yen:  10  sen 

A— A 

51,856,000 

1945 

Stecher 

s 

50  sen 

A— A 

43,344,000 

1945 

Stecher 

s 

1  yen 

A— A 

53,984,000 

1945 

Stecher 

s 

1  yen 

B—  B 

2,624,000 

1955 

Bur.  Engr. 

none 

1  yen 

C— C 

7,680,000 

1956 

Japan 

none 

1  yen 

D— I) 

7,680,000 

1957 

Japan 

none 

5  yen 

A— A 

27,000,000 

1945 

Stecher 

S 

5  yen 

B— B 

2,000,000 

1957 

Japan 

Copied  S 

10  yen 

A— A 

60,740,000 

1945 

Stecher 

S 

20  yen 

A— A 

35,408,000 

1945 

Stecher 

S 

100  Veil 

A— A 

39,042,000 

1945 

Stecher 

s 

1000  yen 

A— A 

500,000 

1951 

Japan 

Copied  S 

1000  yen 

B— B 

500,000 

1952 

Japan 

Copied  S 

1000  yen 

C— C 

500,000 

1953 

Japan 

Copied  S 

1000  yen 

I)— D 

1,000,000 

1955 

Japan 

Copied  S 

1000  yen 

E— E 

3,000,000 

1956 

Japan 

Copied  S 
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Explanatory  notes: 

a.  The  seven  denominations  of  “A”  yen  are  10  and  50  sen,  1,  5,  10,  20, 
and  100  yen.  See  breakdown  by  denomination  on  page  652. 

b.  Replacement  notes  printed  by  Stecher-Traung  for  both  “A”  and  “B” 
yen  use  H — A  serial  numbers.  Replacements  printed  by  Bureau  of 
Engraving  use  a  B  prefix,  no  suffix.  No  information  is  known  about 
replacements  printed  by  the  Japanese  Printing  Bureau,  if  any. 


Replacement  note  with  H — A  serial  num¬ 
ber,  issued  for  “A”  yen  and  “B”  yen 
printed  by  Stecher.  The  1955  printing  of 
1  yen  notes  by  the  Bureau  of  Engraving 
with  B — B  numbers  did  not  use  H — A 
number  for  replacement  notes.  Instead 
the  suffix  was  simply  omitted  from  the 
serial  number. 


Location  of  S  mint  mark: 

On  small  size  notes  (10  sen  to  1  yen) — near  inner  margin  %  down  on 
left. 

On  intermediate  notes  (5  and  10  yen) — to  right  of  Japanese  characters 
at  bottom  center. 

On  large  notes  (20  to  1000  yen) — lower  left  corner  of  ornament  around 
top  center  Japanese  characters. 


Physical  Characteristics  of  U.S.  Printings 


Denomination 

Size 

Snbj.  per  sheet 

10,  50  sen,  1  yen* 

3"  x  2V/ 

100  (10  across,  10  down) 

5*,  10  yen 

4 x  2^" 

70  (  7  across,  10  down) 

20,  100,  1000  yen* 

6"  x  2 y2" 

50  (  5  across,  10  down) 

*1,  5,  1000  yen  Japanese  printings — no  information  on  subjects  per  sheet. 


SUMMARY 

With  the  publication  of  this  article,  the  significance  of  the  mysterious 
“F”  and  “S”  mint  marks  has  at  last  become  known.  The  investigation 
has  shattered  the  myth  of  identifiable  notes  for  the  four  German  zones 
and  has  helped  to  clarify  the  numbers  of  notes  issued  by  the  Russians 
from  their  “duplicate”  printing  plates.  Several  new  and  meaningful 
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Relative  Values  of  Allied  Military  Currency 

The  following  listings  show  the  relative  values  of  the  various  series 
of  issues  discussed  in  this  article.  Values  are  based  on  current  market 
prices  of  notes  in  Very  Fine  to  Extremely  Fine  condition.  Replacement 
notes,  although  not  valued  here,  are  worth  considerably  more  than 
regular  issue  notes. 


Country 

Denomination 

Issue,  Series  or  Variety 

ITALY 

1  lira 

2  lire 

5  lire 

10  lire 

50  lire 

100  lire 

500  lire 

1000  lire 

Series  1043 
Bureau  Forbes 

Series  of  1043 A 

A-A  Nos.  A-B  Nos.  A-C  Nos. 

$  .20  $  .20 

.20  .20 

.30  .20 

.35  .35 

1.50  .80 

2.50  1.50 

7.00  7.00 

12.50  17.50 

$  .25  $  .20 

.25  .35 

.75  .75 

1.00  .00  $  1.00 

5.00 

7.50 

Supplemental  (flag) 

Committee  (“FRANCE”) 

No  PrcKx  Prefix  2 

No  Prefix  Prefix  2  Prefix  3  Prefixes  4-0  Prefix  10 

2  francs 

$  .15  $  .15 

5  francs 

.15  .30 

FRANCE 

10  francs 

.20 

50  francs 

1.25 

$  1.25  $  1.25  $1.50 

100  francs 

1.50  *— 

2.00  2.00  1.50  $1.50  $1.75 

500  francs 

5.00 

1000  francs 

10.00 

10.00  10.00  *— 

5000  francs 

— 

U.S.  Printing 

English 

No  Prefix  Prefix  2 

Printing 

50  groschen 

$  .60 

$  .30 

1  schilling 

.30 

.20 

2  schilling 

.60 

.30 

5  schilling 

.50 

10  schilling 

.70 

AUSTRIA 

20  schilling 

1 .00 

25  schilling 

10.00  *— 

50  schilling 

1 . 25 

100  schilling 

1.75 

1000  schilling 

15.00 

^Existence  unconfirmed. 

Allied 

Russian  Zone 

Zone 

“ — "nos.  “1”  nos. 

Yi  mark 

S  .20 

$  2.50 

1  mark 

.15 

.30  $  .50 

GERMANY 

5  mark 

.30 

.30  3.00 

10  mark 

.60 

.50  4.00 

20  mark 

.75 

.60  1.50 

50  mark 

1.25 

.75  2.25 

100  mark 

3 . 00 

.00  5.00 

1000  mark 

20.00 

15.00 

“A”  yen 

“B”  yen 

• 

A-A  nos. 

A-A  nos.  B-B  nos.  C-C  nos.  D-D  nos.  E-E  nos. 

10  sen 

$  1.75 

$  .10 

50  sen 

1.50 

.10 

JAPAN 

1  yen 

.75 

.10  $  5.00  $  .50  $  .45 

5  yen 

3.60 

.35  2.00 

10  yen 

4.00 

.35 

20  yen 

15.00 

.75 

100  yen 

30.00 

1  • < 5  __ 

1000  yen 

20.00  20.00  20.00  17.50  $15. 00 
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varieties  may  now  be  of  interest  to  collectors.  The  relative  rarity  of 
each  has  now  been  shown,  as  the  accompanying  list  attests. 

And  yet,  a  great  deal  of  work  remains  to  be  done  as  collectors* begin 
examining  their  holdings  with  these  new  views  in  mind.  The  authors 
will  welcome  comments  by  collectors  on  any  aspect  that  will  shed  more 
light  on  the  subject  or  help  to  narrow  the  gap  on  serial  number  facts. 

Bibliography 

Faries,  Belmont.  Article  in  Com  World,  July  27,  1962,  pp.  70ff. 
Petrov,  Vladimir.  Money  and  Conquest.  The  Johns  Hopkins  Press, 
Baltimore,  Md.  1967. 

Rundell,  Walter,  Jr.  Black  Market  Money.  Louisiana  State  University 
Press,  1964. 

Rutlader,  James.  Allied  Military  Currency.  Published  by  the  author, 
1968. 

Swails,  Alfred  J.  Military  Currency  W.W.  II.  Monitor  Printing  Co., 
Tucson,  Arizona,  1961. 

-  Supplement  to  the  above.  1962. 

Toy,  Raymond  S.  World  War  II  Military  Currency.  Monitor  Printing 
Co.,  Tucson,  Arizona,  1964. 

-  Second  Edition.  Monitor  Offset  Printing  Co.,  Tucson, 

Arizona,  1965. 

U.S.  Bureau  of  Engraving  and  Printing  records. 


Addendum 

Some  new  and  valuable  information  reached  us  after  the  body  of 
the  article  had  been  completed.  Included  in  this  new  data  were  two 
very  significant  lists.  The  first  of  these,  found  by  Ray  Toy  in  a  mili¬ 
tary  book  entitled  World  War  II  Occupation  Currency  Transactions 
to  1947,  gives  the  starting  serial  numbers  for  the  Russian-printed 
German  mark  currency  and  is  incorporated  in  the  Chart  of  Allied 
Military  Marks  on  page  643.  This  list  was  in  a  letter  dated  June  27, 
1944  to  Treasury  Secretary  Morgenthau  from  the  Russian  Charge 
d’Affaires.  The  discovery  of  these  figures  explains  the  great  scarcity 
of  the  Russian-printed  x/z  mark,  a  phenomenon  that  could  not  be 
properly  explained  before.  With  the  aid  of  this  new  list  it  will  be 
possible  to  arrive  at  very  good  estimates  of  total  Russian  printings 
as  higher  serial  numbers  become  known. 

The  second  of  these  new  lists  was  supplied  upon  request  from  the 
Bureau  of  Engraving  and  it  gives  delivery  figures  for  “A”  yen  by 
denomination,  as  follows: 

Notes  Notes 

Delivered  Denomination  Delivered 

93,456,000  10  yen  51,880,000 

76,688,000  20  yen  4,506,000 

66,176,000  100  yen  9,144,000 

29,840,000 

These  figures  have  not  previously  been  available.  The  authors  would 
like  to  express  once  again  their  appreciation  to  the  Director  and  staff 
of  the  Bureau  of  Engraving  for  their  fine  cooperation  in  this  proj¬ 
ect.  *** 


Denominat  ion 
10  sen 
50  sen 
1  yen 
5  yen 
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The  Gibbons  Whitman 
Stamp  Monthly 


Bursts  into  living  color  each  month.  Each  issue  con¬ 
tains  a  4-color  section  on  such  groupings  as  Colum¬ 
bian  issues,  Great  Britain  Commemoratives,  Histor¬ 
ical  Flag  issue,  etc.  Coming  up  in  the  future:  Smith¬ 
sonian  Institution  collection,  Cardinal  Spellman 
Museum,  Graf  Zeppelin  story,  Costumes  of  the 
World.  All  in  brilliant  color.  Superb  stamp  memo¬ 
rabilia. 

The  Gibbons-Whitman  Stamp  Monthly  is 

your  prime  source  of  information  on  new 
issues,  world  classics  and  Whitman’s 
steadily  mounting  line  of  collector  sup¬ 
plies. 

Annual  Subscription  $5.50  U.S.A.  /  $5.00  Foreign 


GIBBONS- 
WHITMAN 
STAMP  MONTHLY 

1220  Mound  Ave. 
Racine, 

Wisconsin  53404 
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Keeping  Up 
With  Experts 


Trends  and  values  change 
rapidly  in  our  hobby.  That's 
why  experts  read  Numis¬ 
matic  News,  the  tabloid  pio¬ 
neer  in  this  field.  Keep  Up! 
Send  10^  today  for  COPY 
OF  LATEST  ISSUE,  regularly 
2  5i. 

NUMISMATIC  NEWS 

lola,  Wisconsin  54945 


WHITMAN 
NUMISMA  TIC 
JOURNAL 

MICROFILM  EDITION 

Volumes  1  through  4 
(1964-1967) 

Now  available  at  $24.00 
for  the  entire  set 

University  Microfilms 

A  Xerox  Company 

Ann  Arbor,  Michigan  48106 


Service . .  •  has  been  the  secret  of  our  suc¬ 
cess  ...  it  has  placed  us  at  the 
pinnacle  of  suppliers  of  all 
numismatic  accessories  that  are 
advertised. 

We  are  prompt . . .  efficient 
Every  Whitman  product,  of  course! 

East  or  W est  M.  MEGHRIG  &  SONS  Serves  You  Best 

In  New  York  (10003)  :  239  Park  Avenue  South,  GRamercy  3-8150 
In  Lo*  Angeles  (90005)  :  525  South  Western  Avenue,  DUnkirk  8-9393 
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San  Diejxo  2001  li  Anniversary 
Medals  Available 


The  United  States  Mint  at 
Philadelphia  has  struck  an  issue 
of  61,000  commemorative  medals 
for  the  200th  anniversary  of  the 
establishment  of  San  Diego.  Three 
varieties  are  available  as  follows: 

Bronze  1  5/16"  @  $  3.00 

Bronze  3"  @  10.00 

.900  fine 

Silver  1  5/16"  @  7.50 

They  may  be  ordered  at  the 


following  address: 

San  Diego  200th  Anniversary 
Box  1550— U.S.N.B. 

San  Diego,  California  92112 
Add  50^  for  postage  and  han¬ 
dling.  Check  or  money  order 
should  be  payable  to  the 

San  Diego  200th  Anniversary, 
Inc. 

An  unusual  feature  of  this 
medal  has  contributed  to  its  great 
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popularity.  It  seems  that  the  “i” 
in  “Diego”  appears  to  be  reversed, 
and  some  have  claimed  this  to  be 
an  error.  When  interviewed  about 
this,  Chief  Mint  Engraver  Frank 
Gasparro  said  this  was  simply 


Close-up  of  the  “reversed  i.” 


“artistic  license”;  nevertheless, 
many  collectors  feel  the  medal  is 
more  interesting  for  this  reason, 
and  about  half  the  total  of  medals 
had  been  sold  by  August  24. 

The  description  is  as  follows: 
Obverse:  The  award  winning  em¬ 
blem  of  the  San  Diego  200th  An¬ 
niversary,  a  relief  of  Father 
Junipero  Serra  and  Governor 
Gaspar  de  Portola. 

Reverse:  SAN  DIEGO  ESTAB¬ 
LISHED  1769.  The  California 
Tower  flanked  by  Explorer  Juan 
Cabrillo’s  ship  and  Mission  De 
Alcala,  California’s  first  mission. 
In  the  foreground  a  gun-carrying 
settler  of  the  1700’s  leading  his 
horse  and  covered  wagon  over 
rough  terrain. 

In  addition,  there  is  a  “P”  mint 
mark  on  the  reverse  for  Phila¬ 
delphia.  ❖ 


THE  EDWARD  DUFF  MACE  COLLECTION 
UNITED  STATES  COINS 

Copper — Si  Iver — Gold 

WALDORF  ASTORIA  HOTEL 

Palm  Garden— Main  Floor 
DECEMBER  10  AND  11, 1968  — 6-10  P.M. 

Donald  D’Amato,  Auctr. 

A  diversified  United  States  Collection,  also  Panama  Pacific  Gold  Set 
in  Original  Case;  large  selection  of  modern  Rolls,  attractive  dealer 
large  lots,  paper  money,  medals,  tokens  and  some  foreign  coins  from 
the  Mace  Collection  only. 

THE  FIRST  ALMOST  ENTIRELY  UNITED  STATES  COIN  SALE  OF 

HANS  M.  F.  SCHULMAN 

25  West  45th  Street  New  York,  N.  Y.  10036 

Illustrated  Catalogue  Release  Nov.  1,  1968 
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KATENS’ 

BOOK 
LIST  No.  47 

Just  Released! 

Thousands  of  books.  Periodicals 
and  Auction  Catalogues 

84  pages  of  New  and 
Out  of  Print  Books 

Send  $1.00,  Refundable 
on  first  $10.00  order 

♦. 

Frank  and  Laurese  Katen 

POB  4271,  Takoma  Park  Station 
WASHINGTON,  D.C.  20012 


Free,  16-Page 
Catalog  of  World  Coins 
350  B.C.  to  1968  A.O. 

You'll  find  the  coins  you  need 
in  our  newest  quarterly  issue.  It 
describes  hundreds  of  rare  and 
popular  crowns,  talers,  commem- 
oratives,  ancients,  and  minors. 

Besides  an  unusually  wide  selec¬ 
tion,  we  offer  you  personal  atten¬ 
tion,  honest  grading,  and  im¬ 
mediate  shipment— service  designed 
to  earn  your  continuing  orders. 

Send  today  for  the  latest  cata¬ 
log  plus  a  special,  introductory 
discount  for  new  customers. 

Morgan’s  Coins 
Box  413-J,  Madison  Sq.  Station 
New  York,  N.  Y.  10010 


IS  IT  TIME  TO  SELL? 

WE  SPECIALIZE  IN  COIN  AUCTION  SALES 

WANTED— Consignments  of  Ancients,  Foreign 
and  Domestic  Collections  or 
attractive  individual  specimens. 

REASONABLE  FEES-COMPETENT  CATALOGUING-ACCURATE  GRADING 
Your  coins  may  form  an  integral  part  of  a  definitive  specialty  catalog. 

ANNUAL  SUBSCRIPTION  TO  ALL  SALES  CATALOGS  AND  PRICES,  $5.00 

HENRY  CHRISTENSEN 

Hudson  County  National  Bank  Bldg., 

95  River  St.,  Hoboken,  New  Jersey 

Tele:-201  -656-2266 
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WORLD  WAR  II 


U.S.  Prisoner -of -War 


Scrip 


by  Albert  I.  Donn 


(continued  from  October) 


FORT  RILEY,  KANSAS 


P.O.W.  CAMP 


KAN-16 


BOOKLETS 


BOOKLETS 


Denom. 

Serial  Numbers 

Date  Ordered 

SI 

501  -  20,500 

October  30,  1943 

S3 

30.001  -  40.000 

October  30,  1943 

SI 

30,001  -  37,000 

September  15,  1944 

S3 

56,001  -  63,000 

September  15,  1944 

So 

9,001  -  24,000 

September  15,  1944 

SI 

37,501  -  47,500 

October  20,  1944 

S3 

65,001  -  75,000 

October  20,  1944 

So 

25,001  -  45,000 

October  20,  1944 

SI 

50,001  -  60,000 

January  5,  1945 

S3 

75,501  -  85,000 

January  5,  1945 

$5 

45,501  -  60,000 

January  5,  1945 

SI 

61.001  -  64,000 

March  5,  1945 

S3 

90,001  -  93,000 

March  5,  1945 

So 

61,001  -  69.000 

March  5,  1945 

SI 

1,001  -  24, 000 A 

March  12,  1945 

S3 

1,001  -  25,000C 

March  12,  1945 

So 

1,001  -  29,000E 

March  12,  1945 

$1 

25,001  -  48,000A 

April  30,  1945 

S3 

25,001  -  49,000C 

April  30,  1945 

$5 

25,001  -  53, 000 E 

April  30,  1945 

1  leiiom. 

Serial  Numbers 

Date  Ordered 

SI 

49,001  -  64,000 A 

October  20,  1945 

S3 

49,001  -  64,000C 

October  20,  1945 

So 

55,001  -  7 5, 000 C 

October  20,  1945 
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SCRIP  TICKETS 


PRISONER  OF  WAR 

lei 

FORT  RILEY,  KANSAS 

5C  30876  1 

g 

KAN-16-205 


KAN-1 6-601 


No. 

16-201 

16-205 


Denomination 

Paper 

Color 

Serial  No. 

Control  Letters 

It 

red 

blue 

red 

none 

green 

blue 

red 

none 

from  series  prepared  September  15,  1944 


same  type  as  preceding  series 


16-301 

u 

peach 

blue 

red 

none 

1 6-305 

5t 

yellow 

blue 

red 

none 

from 

series  prepared  October  20, 

1944 

16-601 

It 

peach 

blue 

red 

ACE 

16-605 

5t 

green 

blue 

red 

ACE 

from 

series  prepared  March  12, 

1945 

This  series  of  tickets  was  prepared  by  the  Kelsey  Coupon  Company, 
from  which  the  above  information  was  obtained.  Apparently  the  book¬ 
let  makeup  was  a  bit  different  for  tickets  of  this  camp.  The  usual 
booklet  makeup  was  for  $1  books  to  contain  l(b  5<-,  10<-  tickets;  and 
$3  &  $5  booklets  to  contain  IT,  5(-,  10<-  and  25<-  tickets.  But  in  the  case 
of  this  camp,  the  $1  booklets  contained  only  IT  &  5<*  tickets,  while  the 
booklet  makeup  for  the  $3  &  $5  booklets  is  as  yet  unknown.  Are 
other  denominations  of  tickets  or  booklets  known? 

( to  be  continued ) 
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Serving  ALL  your  coin  and  currency  needs  .  .  . 

YOUR  DEPARTMENT  STORE 

SEE  one  of  the  largest  and  most  varied  stocks  of  coins  and 
supplies  to  be  found  in  your  area 

SEE  an  extensive  stock  of  U.S.,  foreign  and  ancient  coins  from 
all  periods  of  time  and  in  all  metals 

SEE  a  complete  stock  of  books,  albums,  medals  and  acces¬ 
sories 

ENJOY  the  convenience  of  Charge  Account  privileges  .  .  .  mail 
and  phone  shopping  (with  complete  confidence)  .  ,  .  Want  List 
service  .  .  .  and  a  host  of  other  personal  services 


Your  complete  satisfaction  is  Always  Guaranteed! 

Shop  for  your  Coins  and  Coin  Supplies 
at  these  fine  Department  Stores: 


Atlanta 

Rich's 

Baltimore 

Hutiler'* 

Beverly  Hills 
J.  W.  Robinson 
Boston 

Jordan  Marsh 

Buffalo 

Adam,  Meldrum  & 
Anderson 

Chevy  Case 
Woodward  &  Lothrop 

Chicago 
Marshall  Field 
Cincinnati 
H.  &  S.  Pogue  Co. 

Cleveland 

Higbee  Company 


Columbus 

F.  &  R.  Lazarus 

Dallas 

Sanger  Harris 

Denver 
May-D  &  F 
Detroit 

J.  L.  Hudson 

Hartford 

G.  Fox  &  Co. 

Houston 

Foley's 

Indianapolis 

L.  S.  Ayres 

Los  Angeles 

J,  W.  Robinson 

Milwaukee 

Gimbels 


Minneapolis 
Dayton's 
New  Orleans 
Maison  Blanche 
Newport  Beach 
J.  W.  Robinson 
New  York 
Gimbels 
Omaha 
Brandeis 
Panorama  City 
J.  W.  Robinson 
Paramus 
Gimbels 
Pasadena 
J.  W.  Robinson 
Philadelphia 
Gimbels 
Pittsburgh 
Kaufmann's 


Portland 

Meier  &  Frank 

Richmond 

Thalhimers 

St.  Louis 

Famous-Barr 

San  Antonio 
Joske's 
San  Diego 
May  Co. 

San  Francisco 
The  Emporium 
Seattle 

The  Bon  Marche 
Skokie 

Marshall  Field 

Washington,  D.C. 

Woodward 
&  Lothrop 
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CHOICE  BRAZIL  SETS 


From  the  Land  of  Enchantment — and  Beautiful  Coins.  All  Choice  Unc.  if  not  otherwise  stated. 
Black  Leatherette  Holder  (with  Title)  for  any  Set  (except  1900)  each  75$. 


1900  400th  Anniv.  of  Discovery  Set  (4): 

400.  1.000,  2,000.  4,000  Reis.  BI-4, 
Y-8-II.  All  Br.  Unc.  Very  Rare  .  Write 

Another  Set,  all  Choice  and  just  a  shade 

off  of  Unc.  Wonderful  Buy  325.00 

1901  Set  (3)  :  100  to  400  Reis.  Y-I2- 14  .  2.40 

1906-1912  Set  (3):  500.  1,000  2.000  Reis 

Y- 15- 17.  First  two  BU.  last  AU  .  8.95 

1912-1913  Set  (3):  500,  1.000.  2.000  Reis 
Y- 18-20.  First  two  BU,  last  Ex. 

Fine  or  better  .  1 1.50 

1913  Set  (3):  500,  1.000.  2,000  Reis  Y-2I- 

23.  First  two,  BU,  last  AU  10.50 

1932  Brazil  Commemorative  Set  (6):  100  to 
2.000  Reis.  3  AU.  3  BU.  Scarce  at¬ 
tractive  issue.  Only  .  13.50 

Above  Set  (6)  all  BU  and  Very  Rare  so  ....  17.50 


FAMOUS  SONS  ISSUES 

1936-1938  Set  (4):  100-400  Reis.  B-I4-I7, 


Y -45-48.  Honoring  Cruz,  Gomez, 

Maua  and  Tamandare  .  3.75 

1935-1938  Set  (5):  500-5.000  Reis.  B-I8- 
21.  Y -50,  52,  54,  55,  56.  Caxias,  De 
Anchieta,  Dumont  and  Feijo  11.00 

Rare  Varieties  of  above  issue:  Set  (3): 
1935-1938  500,  1,000,  2.000  Reis  Y-49. 

51,  53  . . 13.00 

1939  Set  (3):  500-2.000  Reis.  B-22-24.  Y- 
61-63.  Honoring  Assis,  Barreto  and 

Peixoto.  Scarce  BU  .  .  5.45 

1938-1940  Set  (4):  100-400  Reis.  Y-57-60  1.95 

1942  Set  (4):  Similar  but  Yellowish- 
Bronze  due  to  higher  copper  content. 

Scarce  2  75 

1942-1943  S et( 3)  :  10 c-5  OcY - 64-66  1.95 

1942- 1955  Set  ((3):  1-5  Cruz  Y-67-69  3.75 

1943- 1947  Set  (3):  I0c-50c,  Y-70-72  1.25 

1955  Set  (3)  :  IOc-2  Cruz.  Y-73-75  1.45 

1956  Set  (5):  IOe-2  Cruz.  Y-76-80  .  2.50 

1957  Set  (5):  Similar  but  larger  1.50 

1965  Set  (3):  10.  20.  50  Cruz  . .85 


We  generally  have  Brazil  20th  Century  complete.  Please  write  for  List  of  Single  coins  including 
Crowns. 

IMPORTANT  BOOKS— Postpaid 

Leitao's  "Catalogoe  de  Moedas  Brasileiras"  1643-1966.  Ilth  Ed.  205  pages,  illus.  values  $14.00 


Prober's  "Catalogo  das  Moedas  Brasileiras".  1966,  240  pages,  illus.,  values  .  13.50 

Schlumberger's  "Gold  Coins  of  Europe  Since  1800".  1968,  320  pages,  hundreds  of  illus., 

valuations  .  15.00 

Harris'  "Guide  Book  of  Modern  Latin  American  Coins"  . .  1.65 

LeLoux  "The  Money  of  the  Rep.  of  San  Marino,  1864-1938,  and  the  State  of  Vatican  City." 

1967.  107  pages,  6  plates,  valuations  . .  .  2.10 

Book  Order  will  include  our  108-Page  Supply  Catalogue  Free. 


CHOICE  ISRAEL  SPECIALS 


5  Pound  Crowns 

BU  Br,  Prf. 

1958 

Menora  .  . 

12.50 

Wtd. 

1959 

Exiles  . . 

.  9.50# 

47.50 

I960 

Dr.  Herzl 

13.50 

49.50 

1961 

Bar  Mitzvah 

.  36.00 

73.50 

1962 

Negev  . 

. .  29.00 

52.50 

1963 

Seafaring 

Wtd, 

225.00 

1964 

Museum 

.  29.00 

74.50 

1965 

Knessett 

.  11.50 

16.50 

1966 

Chai  _ _ 

.  10.50 

16.50 

1967 

Eilat 

.  9.50 

24.50 

Conii 

ilete  Set  (10) 

. 337.50 

write 

#  Light  Scratches. 

WANTED — Nice  Collection  of  Large  Size 


I  Pound  BU  Br.  Prf. 

1958  Law  Is  Light  . .  2.95  Wtd. 

I960  Deganya  .  ...  3.50  34.50 

1960  H.  Szold  .  34.50  132.50 

1961  Heroism  .  6.95  9.95 

1962  Lamp  .  32.50  42.50 

1963  Lamp  .  31.50  37.50 

1961  Shekel  . 24.50  47.50 

1962  Shekel  . 6.50  14.95 

1967  10  Pound  “Victory”  . 6.95  14.50 

1968  10  Pound  “Jerusalem”  .  8.75  19.00 

Specimen  Sets  (In  Cards):  1965  .  6.50 

1966  $5.65.  1967  $4.95,  1968  .  3.95 


(No  1914  Federal  Reserve). 


Currency 

Also,  Rare  or  Choice  Single  Notes.  Please  describe  all  offers  in  detail. 


Buy  on  Lay-Away  Plan  ($100.00  Minimum).  No  Carrying  Charge.  Pay  down, 
then  Monthly  for  the  next  three  months.  Minimum  Order  $5.00.  Add  50#  if 
less  than  $25.00.  Nebraska  Residents  add  Sales  Tax.  If  you  are  not  already  a 
"Bebee  Booster''  how  about  a  Trial  Order  NOW! 


4514  North  30th  St. 


"PRONTO  SERVICE" 

(Area  402.  451-4766)  Omaha,  Nebraska  68111 


Blue  Book  '69 

What's  the  average  price  dealers  are  paying  for  a  192b  S 
Mercury  dime?  The  answer— and  to  any  other  question  on 
the  market  value  of  U.S.  coins  — is  in  this  latest  edition  of 
HANDBOOK  OF  UNITED  STATES  COINS,  by  R.  S.  Yeoman. 
Mr.  Yeoman  and  his  panel  of  21  contributing  editors, 
nationwide,  now  offer  the  26th  edition  of  what  is  popularly 
known  as  the  BLUE  BOOK.  Every  effort  has  been  made  to 
present  the  most  informative,  useful  and  up-to-the-minute 
edition  of  this  popular  catalog. 

Along  with  prices  the  BLUE  BOOK  provides  pertinent  facts 
and  helpful  hints  on  the  collecting,  grading  and  preservation 
of  all  U.S.  coins  since  1793.  A  "must"  book  for  collectors. 

Now  at  your  dealer's  $1.25.  No.  9050. 


Whitman  Hobby  Products  from 
WESTERN  PUBLISHING  COMPANY,  INC. 
Racine,  Wisconsin  53404 


